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BBenemne

I'maBHas 3ajmaya JI060TO COBPEMEHHOTO OOINecTBa 3aKJII0YaeTCs B
CO3IaHNU 6JIaTONIPUATHBIX  YCJIIOBUH IS pa3sBUTUA CyOBEKTOB
xo3gaiicTBoBaHUA. JlOCTIDKeHMe TIOCTaBJIeHHOM IeJId BO3MOXHO IIyTeM
IIpOBeleHUA TPaMOTHOM WHBECTUIIMOHHOM IIOJIUTHUKN, OCHOBHOM IIE€JIbIO
KOTOpPOM ABJAETCA CO3JaHHe ONTHUMAaJAbHBIX YCJIOBUM I BJIOXKEHUA
WHBECTHUIINH.

O6beKTOM MHBECTUI[MOHHO MOTUTUKY BBICTYTIaeT HHBECTUIIIOHHBIN
xiumar (baruroes, Ipeberururoa, 2010; Moposos, 2010, Mopozos, 2011,
Caraan, 2011, CraposoritoB, Mezsezera, 2009; Capsuxanopa, 2014;
Bayraktar, 2013; Dollar, Hallward-Driemeier, Mengistae, 2006; Fabry,
Zeghni, 2002; Kinda, 2010; Kuzmina, Volchkova, Zueva, 2014; Ledyaeva,
Karhunen, Kosonen, 2013; Myachin, Royzen, Pershikov, 2015; Sivoiu, Jaicu,
2014; Solberg, Moiseyev, Kallio, Toppinen, 2010), 0T COCTOSHHSA KOTOPOTO
3aBUCUT O0Ouas oueHKa 3G(EeKTUBHOCTH [JAaHHOU IOJTHUTUKH. COCTOSHUE
MHBECTULIIMOHHOTO KJIMMAaTa IPUHATO OIEHUBATh KaK OJIATOIPUATHOE WU
HeGmaronpusTHoe. Eciaum KiImMmar cmocoGCTByeT aKTUBHOH JesSTeIbHOCTH
WHBECTOPOB Y CTUMYJIHPyeT IIPUTOK KamuTaza, TO €ero CYUTAIoT
OmaronpuATHBIM. Ecau JXe OH TOBBINIAET PUCK MAJIS HMHBECTOPOB, TO €rO,
COOTBETCTBEHHO, CYMTAIOT HeOmaronpuaTHsiM. C  IIOMOLIBIO  ZaHHBIX
KputepreB (opMHUpyeTcs WHBECTHIIMOHHAs IIOJWTUKA Ha IEPCIEKTHUBY, a
TaK)Ke pa3pabaThIBaeTCs M peaNlusyercs CTpaTerds WHBECTUIIMOHHOM
IesiTeTbHOCTH.

OkxoHomuKa Poccum HaxomuTcs cefiyac Ha TpeTbeM  IdTare
pedopmMupoBaHus.

Ha mepBoM orame pedopM cO3ZaBajuCh YCIOBHA Ilepexoza K
PBIHOYHOM SKOHOMUKE:

— TNpefUpPUHUMAIUCHh INAaTH JJIg  TOBBIIIEHUS YCTOWYUBOCTH
HaIIMOHAJIbHOM BaJIIOTHI;

— CO3Z@aBaJCh PHIHOYHBIE CTPYKTYPHI, BbIpabaThIBajiach HOBAA
SKOHOMHYECKAs ITOJTUTHKA;

— IPOM3BOAMIIACH Pa3paboTKa cOaTaHCHPOBAHHOIO OIO/KETa;

— GbpLIa IIPOBeZieHa MacCOBast IIPUBATHU3ALIV;

— IIPOBOJMJIOCH BOCCTAHOBJIEHVE Ga30BbIX TOCYJAPCTBEHHBIX CTPYKTYP
BJIACTH.

Ha Bropom sTame, Ha 6a3e ZOCTUTHYTOH CTaOMIBHOCTH OBLIN CO3JAaHbI
COBpeMeHHble  OJKOHOMHUYECKHe  HHCTUTYTHI, IIPOU3OLLIO  CHIDKEHUE
aIMUHUCTPATUBHBIX 0apbepoB K OCYILIECTBIEHUIO IpeANPUHUMATETbCKON
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DesTeTbHOCTH, COBEPUIEHCTBOBAINCH OTHOIIEHHA MeXZy demepaabHbIMHU,
peTHOHATPHBIMM OpraHaMM X OpraHaMH MeCTHOTO CaMOyIIpaBJIeHHH,
OCYIIeCTBIIAIOCh peOPMUPOBaHIE eCTeCTBEHHBIX MOHOIIOTUH.

3mecr Ke  ObBUIM  HadaThl  HeOOXOZWMbIe  SKOHOMHYECKHE
IIpeoOpa3oBaHuA, a UMEHHO OOHOBJIEHUEe IIPOM3BOACTBEHHOTO IIOTEHIIHAJIA,
MIOTIOJITHEHWE 30JI0TOBATIOTHHIX 3amacoB LB, cHmwkeHue TemnoB uHIAIUM,
MHTeIpPallMOHHBIe IIPOIeCcCH C Ommxaimumu cocepamu-crpanamu CHI, a
TaK’Ke aKTUBM3MpOBaIach pabora mo BerymwreHunio Poccum B BTO,
HIOBBIIIEHUIO KPEAUTHOTO PEHTHHTA.

Ha HriHemHeM, TpeTheM 3Talle CTOAT 33JaYM IIPHCOeNUHEHHUA K
pasBUTBIM  cTpaHaM. [Jlnxga  sTOoro  HeoOXOZMMO  yKpeIUIeHHe U
COBEpPIIEHCTBOBAHUE TIOJIUTUYECKUX WHCTUTYTOB, obecrnieyeHue
YCTOHYMBOCTH [€MOKpPAaTHH, CO3JjJaHHWe [eMCTBEHHOTO TIOCYJapCTBeHHOTO
alnmapara, CIIpaBeJJIMBOrO CyJa, JOCTOMHOM IIPAaBOOXPAHUTEIBHOM CHUCTEMBL.
Ocoboe BHUMaHHE MJODKHO YHAENATHCA PA3BUTUIO 4YeJIOBEKa, BIIOXKEHUIO
MHBECTULIMIH B dYeJOBeYeCKMH KamuTaa: oOpa3oBaHHe, 3paBOOXpaHeHUE,
KUIUITHOE X03IUCTBO U UHPPACTPYKTYPY OTPACIIH.

K Mmunycam poccuiickoit 95KOHOMHKM MOXHO OTHECTH:

L. OrcyrcTBHe ZoBepHUd HaceJeHNUs, OTe4YeCTBEHHBIX
IpeJIIpUHUMATeIel XU MHOCTPAaHHBIX HHBECTOPOB K MJEeHCTBHAM, KOTOPEIE
OCYIIeCTBIIAET TOCYyJapCTBO.

2. HepmocraTouHsI# ciipoc Ha AeHbru. JIlonu He BKIAZBIBAIOT JeHBIU B
Poccuto, a crpeMATCA yBe3TH KamWTal Ty[a, IAe WHBECTUIMOHHBIN KIMMAT
60see 6IATOIPUATHBII.

3. B Poccuu MHOTO feHer, HO OHHM IIOXO paboraoT. Bo3Bpamasack
MHBECTULIMIOHHOM IIpoOjeMe, MOXXHO OTMETHUTh, MBI BBIBO3HMM CHIpbE 32
TPaHUIly, a HAlIX IepepabaThIBaioNIye OTPACIU THOHYT 6e3 IMOAJEeP>KKU U CO
CTOPOHEI HHBECTOPOB, 1 CO CTOPOHBI TOCYJapCTBa.

4. BricokokBanu@UIIUPOBaHHBIE KaZphl, He HAXOAA [JOCTOHHOTO
IIpUMeHEeHUs B CBOeH CTpaHe, ye3:KaloT 3a IPAaHULLY.

5. Ilo-mipesxHeMy BBICOKUII YpOBeHBb KOPPYIIIMM TOPMO3UT pa3BUTHE
MajJoro U cpefHero Ou3Heca, KOTOPBIM fABIAeTCA 0a30i I PBHIHOYHBIX
OTHOIIEHUN.

6. OrpomHas pasHHIIAa B YpOBHE JXU3HU JKUTENEeH CTOJIWYHBIX
MeTaIloJICOB U BCETO OCTAJIFHOTO HaceJIeHNUsA, 0COOeHHO XXuTeseil TTyOnHKHU.

7. OTCcyTCTBHE eIUHCTBA NHTEPECOB IIPaBUTeIbCTBA U Hapoga. K Tomy
Ke Ha3peBaeT CHIDKEHMe [IeJI0BOMl aKTHBHOCTH WMHOCTPAaHHOTO Ou3Heca B
Poccuu B cBa3u ¢ genom IOKOCa u ycuiennem faBiaeHHSA roCyZapcTBa Ha
6usHec. TeHIeHUIWM HapacTaHUS AHTUPOCCUICKMX HACTPOEHUN Cpenu
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3aIIaIHBIX ITAPTHEPOB, KOTOpPbIe COIPOBOXKZIAIOTCS yCUIEHNEeM aHTU3AIaHbIX
HACTPOEHUU BHYTPH CTPaHbI M IIOMCKOM HOBBIX CTPAaTETHMYeCKUX ITapTHEPOB,
MOTYT UMeTb JOJITOCPOYHbIEe SKOHOMUYECKHE II0CIeCTBUS.

VHBeCTULIMOHHBIA KJAMMaT B PoccuMM IIOCTeIeHHO M3MEHAICA K
JAydlieMy, HO 3TH YJIy4IIEHWS HeJb3sd OBLIO HasBaTh YCTOMYHBBIMH. OTa
mpobjemMa CTajla OCOOEHHO aKTyaJbHOW B IIOCHeNHME TOZABI, KOTJa B
skoHOMuKe Poccuu  oTciexxuBaloTcs — IPHU3HAKM  TaK  HA3bIBAEMOit
«TOJUIAHZICKO# OosiesHu». PemreHmeM maHHOI MPOOGJIEMBI SBISETCS Pa3BUTHE
9KCIIOPTa OTE€YECTBEHHBIX IIPOMTOBAPOB M BBICOKUX TEXHOJIOTHH.

Ecnu paccMOTpeTs COOTHOLIEHME MHCTUTYIIMOHAJIBHOIO Pa3BUTHUA B
chepe WHBECTHIIMOHHOH IIPUBIEKATEIBHOCTH M IIOAYIIEBOH [JOXOJ, TO
BUAHO, 4YTO dYeM Oorade cTpaHa, TeM OHa Oojee WHBECTHI[MOHHO
npuBjIeKaTenbHa (puc. 1).
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BBl Ha aywy HacesieHma no MNrnc e yeHax 2011 roga

Pucynox 1. /luarpaMma NHBeCTUIIMOHHOH IIPUBIEKAaTeIbHOCTH U yPOBEHBb
SKOHOMHUYECKOTO Pa3BUTHUSL
Hcrowranr: Korgparos, 2013.

3HaYUT, KaK PHIHOK cObITa Poccus HaMHOTO IpuUBJIeKaTeIbHEE, YeM
KaK 00beKT uHBecTuuii (puc. 2 u 3).

B Poccun ocTpo CTOUT BOIIPOC IPUBJIEYEHUS IPAMBIX HHOCTPAaHHBIX
naBectunuii (tabn. 1). [lo o06veMy TNpSIMBIX KaIUTaIOBIOXKEHUII,
HaKOIUIEHHBIX 3a pybOexxoMm, Poccus B 2012 r. BeimIa Ha TpeThe MeCTO
cpenu pa3BMBaIOmMUX cTpaH. HapamuBanue MpAMBIX HHBECTUIIUI 33 PyOex
OKa3bpIBaeT HEOJHO3HAYHOE BIMSHHE HA HAUMOHAIBHYIO KOHOMUKY. C
OJHO! CTOpPOHBI, Ojarosaps NPHOOpPeTeHUIO NPeAIPUATHH B APYTUX
CTpaHaX POCCHUHCKHE KOMIIAHUHU ITOTYyYalOT ZOCTYI K HOBBIM MCTOYHHKAM
pecypcoB, TeXHOJIOTHSAM M PpBIHKaM CObITa, 4YTO YBEeJIWYHBAaeT UX
MeX/IYHapOIHYIO KOHKYPEHTOCIIOCOOHOCTS. BmecTe C TeM
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yBEJIMYUBAIOUUI OTTOK KallMTajJa 3aMEeTHO OCJIabIfeT pecypcHylo 06asy
pocra u MozaepHusauuu. Hemocrarounas skoHoMuuyeckas dPGeKTUBHOCTD
IPAMBIX WHBECTULIWH 32 PyOeXoM B 3HAUYUTEIBHOU CTEIeHU OOBACHIETCS
oTCyTCcTBHUeM B Poccum pgelCTBEHHBIX MeXaHU3MOB TOCyZapCTBeHHOH
MOJIep>XKU U PeryJHupOBaHUA 3KCIOpPTAa YAaCTHOTO KallMTaaa, KOTOpPBIE
IIO3BOJIANIN OBl CTUMYJIHPOBATH ABIDKEHUE II0 IPUOPUTETHBIM JJIA CTPAaHBI
HaIIpaBIeHUIM. Wcnpasnars HEeJOCTaTKH, IpUCYIIHe BBIBO3Y
HaIlMOHAJBHOTO KamWTaja 3a pyOex, B IepBYI0 oOdYepenb BUIUTCA B
HeoOXO0ZMMOCTH 60Jiee aKTUBHOTO y4YaCTHUA TOCYAApCTBA B PeryJIMPOBAHUU
SKCIIOpTa KaluTajga OJKoHOMHYecKMMU Mertomamu (Korzparos, 2013;

C 51-55).
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Pucynox 2. /luarpamma guHamuku nogyuresoro BBII u xkavectBa mHCcTHTYTOB B Poccuu

PoccuiickuM KOMIIaHHMAM 3a9acTyO IIPUXOAHUTCS CTAJIKUBATHCA C
Cepre3sHBIMU GaphepaMu, He ITO3BOJISIONIUME B IIOTHOI Mepe OCyIeCTBIATh
3aZlyMaHHble WHBECTULIMOHHbIE IUIaHBI U CHIDKaomue 3¢deKTUBHOCTD
kanuranoBaokeHuit. K umcny Takux 6appepoB MOXXHO OTHECTHU CJIOKHOCTD
B Poccum 3apeructpupoBaTh HOBBIII Ou3Hec, 4eM B JAPyTHX CTpaHax
(Tabauie 2).

Poccus, Unpusa u Kurtail ssnsioTcs ogHuMu 13 Hanbosiee yCIENUTHO
PasBUBAIOIIUXCS B OJKOHOMUYECKOM OTHOIIEHWHM CTpaH. B Ommxkaiimem
OyZylieM UM CyX[JeHO OKasaTbCsi B SIUIEHTPe TII00aJbHBIX IIPOLECCOB,
KOTOpbIE€ MOTYT IIPUBECTH K CMeHe JHAEpPOB, KaK B DKOHOMHKE, TaK U Ha
MeXIgyHaponHoil apene. Kaxzas u3 3TMX Tpex CTpaH II0 MHOTHUM
[IOKAa3aTeJssM  SABAAETCA  IOTEHUWAJIBHO  MOIIHBIM  WTIPDOKOM  Ha
MEXXyHapOJHOM DPBIHKE, CIIOCOOHBIM OIIPEJEesIATh CTPATETHI0 U TeHAEHIIUU
PasBUTHsS DKOHOMUKHU Bcero mupa. KTo m3 HUX CTaHeT IuUepOM, 3aBUCHUT OT
MHOTHUX (aKTOpPOB, U, B IIEPBYIO O4epeb, OT TOrO, KTO 110OeuT B GOprbe 3a
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IIpUBJI€YE€HNE MEXAYHAPOIHBIX I/IHBECTI/ILI;I/Ifl. HOTCHHI/IEUIBI Pa3BUTHA STHUX

CTpaH BO MHOTOM CpPaBHUMBI, OJylarofaps HAIMYWIO 3HAYUTEIBHBIX
IIPUPOAHBIX W TPYZOBBIX PECypCcOB, pa3Mepy BHYTPEHHEro PphIHKA U
BO3MO>XHOCTHU MCIIOJIb30BaHUSA IIePeJ0BOTO 3allafHOTO OIIBITA YIIPABIEeHUA.
Curyamnus Ha MHPOBOM PBIHKE TaKXXe HeyTelIWTeabHAa. B HacTosmuit
MOMEHT HaOII0ZAeTCsl aKTUBHBIN POCT IleH Ha HepTh, IPUINHON KOTOPOTO
Ha3bIBAIOT BCe OoJjee Bo3pacTaromuii crpoc co croporsl Mupun u Kuras, rae
HaOII0ZjaeTCs MOUIHBIN SKOHOMHUYecKui nogbeM. C OHOW CTOPOHBI 9TO JJIS
Poccuy BRITOSHO — IOBBIMIAIOTCS JOXOABI OT IIPOAAKHM HePTU HA MHPOBBIX
PBIHKAaX, C JPYroM CTOPOHBI, POCT IleH Ha «4epHOe 30J0TO» BBHI30BET
yBeJIMYeHUe eHeXKHOHM MacChl ¥ pocT MHGPIAnUU. JTO IpobiemMa B OCHOBHOM
CBf3aHA C IJIOXMM WHBECTUIIMOHHBIM KJIMMAaTOM, U IIOMOYb B 3TOM IIpoIecce

MO>KeT MOZePHU3ALMA U Pa3BUTHeE TIYOOKOI ITepepaboTKH.

Ta6auma 1
ITocrynnenne ITMY u3-3a pybexa (goaa B BBII)!
lMocmynuno HanpaeneHo
cm NPSIMbIX UHOCMPAHHbIX C NPSIMbIX UHOCMPAHHbIX
paHa . mpaHa .

uHgecmuyut uHgecmuyuli

us-3a pybexa 3a pybex
["OHKOHT 31% ["OHKOHT 34%
CuHranyp 19% CuHranyp 9.5%
BbeTHam 7.5% Mananaus 5.7%
Yunu 7.1% Yunu 4.1%
Mepy 4.7% Poccus 3.5%
Mananaus 4.0% KaHapa 2.5%
Kutan 3.1% CLUA 2.4%
Poccus 2.9% Kopes 1.9%
Taunaxg 2.0% Taunaxa 1.7%
HpoHe3uns 1.9% Mekcuka 1.3%
Mekcuka 1.8% Anoxus 1.0%
CLA 1.6% Kutan 1.0%
KaHapa 1.5% BbeTHam 0.8%
OununnuHbl 0.9% NHooHe3uns 0.4%
MHr 0.3% OununnuHbl 0.2%
Kopes -0.01% [epy 0.14%
Anoxus -0.02% MHI 0.002%

1 .
Bronnemens mopzoso-npomviunennou nanamol « Mneecmuyuu. @axmul u kommenmapuuy (2012, C. 12),

26.
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Ta6auma 2
Bapseps! n1a Gu3Heca M MHBECTUIUIT?
Konuuecmeo npouedyp, Konu4ecmeso OHell,
Cmpaka Heobxo0umbIx Ons Heobxo0umbIx Ons
peaucmpauuu Hogo20o peaucmpayuu Hogo2o
busHeca busHeca
Hosast 3enaHauns 1 1
Asctpanus 2 2
["OHKOHT 3 3
CuHranyp 3 3
Kanapa 1 5
Mananaus 4 6
CLA 6 6
Kopes 5 7
Yunu 7 7
Mekcuka 6 9
AnoHus 8 23
[epy 4 26
Taunaug 5 29
Poccus 9 30
OuUnMnnuHb 15 35
Kutai 14 38
BbeTHam 9 44
NupoHesus 8 45
MHC 6 51
BpyHet 15 101

ITo MHeHMIO pOCCHIMCKMX OKCIIEPTOB, Hallla CTPaHA YyXXe B DTOM
DEeCATUIETHN HAYHEeT CHIDKATh SKCIOPT HedTH. ODTO CBA3AHO C TEM, YTO
3amacsl HeTH B pa3pabaThIBaeMbIX MeCTOPOXIEHHUIX COKpAIAIOTCH, a AJIA
OCBOEHHUS HOBBIX He XBaTaeT MHBECTUIWH, MOUIHOCTeH U 3HaHUN. OrpoMHbIe
3aI1achl ITOJIE3HBIX NCKOIIaeMbIX UMeIoTcs Ha ceBepe PO, HO 13-3a m10X0T0 €ro
OCBOEHHA BOCIIOJIB30BAaThCS UMM MBI He MOXeM. VIHoCTpaHHBIe cIlelaJIuCThI
CBSI3BIBAIOT DKOHOMHYeCKu# poct Poccuu He TONMBKO ¢ HedTHIO, HO U C
BOCCTaHOBJIEHUEM XO3fMCTBEHHBIX CBA3eil Poccuu c mpepanpuaTUaMH CTpaH
CHT'. Ognako nociemgHre cOOBITUSA 3aCTaBIAIOT YCOMHUTHCSA B IIEPCIIEKTUBAX
IIOJIHOLIEHHBIX CBfA3el c OmwxHUM 3apyOexbeMm. Habmiomaemoe BamioTHOe
nporuBocrosHue CIITA u Kuras BBIrOZHO TOJIBKO 3TUM ABYM CTpPaHaM, Belb B
Xoze O9TOH OOpBOBI KOHKYPEHTOCIIOCOOHOCTh KHMTAaHCKHX TOBAapOB U
aMEepUKAHCKUX IIeHHBIX OyMar pe3KO IIOBBINIAETCA, a BeChb OCTAJIBHOM MUp
TOJIBKO CTPaJaIoT.

Bricokme TeMIIBI 3KOHOMHYECKOTO pOCTa IIO3BOJAIOT HAM JOTOHATH

Pa3BUTbIE€ CTPdAHBI X1 HE OTCTABATh OT HAIIMX KOHKYPEHTOB — Kuras u CTpaH

2 .
bronnemenv mopeoso-npomviunennoii naramor « dneecmuyuu. @axmol u kommenmapuuy (2012; C. 13),

26.
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CHI'. Ilenpio SKOHOMHYECKOH TOIUTUKUA [O/DKHO OBITH ITOBBIIIEHHE
KOHKYPEeHTOCIIOCOOHOCTH cTpaHbl. [lna stux 1mesneir Heobxomuma OGoiee
aKTUBHAsl JesATEIbHOCTh IIPAaBUTENbCTBA IO IIOJTOTOBKE 3aKOHOIIPOEKTOB,
IIPU3BAaHHBIX YBEJIWYUTH TEMIIBI DKOHOMHUYECKOTO POCTa B CTpaHe W
COBEpPUIMTH TEXHOJOIMYECKUU IIPOPHIB; II0 O0eCIeYeHWI0 WHBeCTUIIUH B
peaspHble CeKTOPHI DKOHOMUKH, IIO3BOJISIONIVE PAa3BUBATHCA OTUM CEKTOpaM U
IIPOU3BOAUTH KOHKYPEHTOCIOCOOHYIO NMPOAYKIHIO; II0 PasBUTHIO MajJoOro M
cpesHero OwusHeca B cCTpaHe, GOPMHUPYIOWETO CPeSHUHM KjIacCc H
IIPEeIOCTABIIAIONIETO YCAOBUA AJIS Pa3BUTHS PHIHOYHBIX OTHOLIEHUH.

Brsrsogsr

B pesynbraTe IIpOBeZEHHOTO KCCIENOBAHUA MOXXHO CHENaTh PAZ,
BBIBOZIOB IT0 YJIYYIIEHUIO NHBECTUIIMOHHOTO Ki1uMara B Poccuu:

— WHBECTUIIMOHHBIN KJIWMaT WrpaeT OIpeZessdiolyl0 pOlb B
CTpaTernvecKoM pasBUTHUU SKOHOMUKU. Cpesy OCHOBHBIX HAIpPAaBIEHUU B
MHBECTULIIMIOHHOM IIOJIUTHKE MOXXHO BBIZEIUTH Clefylolfue: obecrieueHue
O/MAaTONIPUATHBIX  YCIOBUHM  IJjII ~ WHBECTOPOB W MHHUMM3AIUA
MHBECTUIMOHHBIX DPHCKOB IIyTEM CO3JaHUS OCOOBIX SKOHOMHUYECKUX 30H,
IpUYeM IIPOMBINIIEHHOTO YW HHHOBAI[MOHHOTO XapaKTepa; YCTaHOBIEHUS
TOCYyZapCTBOM  OJIaTONPUATHOTO  HAJOTOBOTO  PEXKMa;  CO3JaHUe
MHBECTULMOHHBIX (POHOB, IIPOEKTOB U CTPATErHi;

— WHBECTUIIUU BBINOJIHSIOT BAXHEHIIYI0 CTPYKTYPOOOPasyIoIryio
GYHKIINIO, IOCKOJIBKY OT HUX 3aBUCHUT OyAyInas CTPYKTypa SKOHOMUKWY;

— L9 UWHBECTOPOB Ba)KHee BCEr0 YpOBeHb U [JUHAMUKA
SKOHOMHUYECKOTO Pa3BUTUS CTPAHBL. JTO YETKO OTPAXKAETCS B 3aBUCHUMOCTH
WHOCTPAaHHBIX WHBECTHIMH OT IIOKasaTenel [JOXOZHOCTH OoomKera WU
HaceJeHUs, TOTpeGHOCTY B paboyeil cuie U KpeAUTOCIIOCOOHOCTH;

— IIOMHMO 5KOHOMMYECKUX (PakTOpOB Ha WHBECTULIMOHHBIN KIWMaT
CTpaHbl OKa3bIBAIOT BJIMAHHE U COLMAIBbHBIE, XapaKTepPU3YIOIINE ypPOBEHb
KU3HM HaceJeHus. 1aKk KaK BBICOKUM YpOBEHb [OXOZHOCTHU TOBOPUT O
CTaGMIBHON 3aHATOCTH, YTO IIPEJIIOIaraeT BbICOKUI YpPOBEHb Pa3BUTUIL
IIPOMBINIIEHHOCTH U IIPeIIPUHUMATEIbCKON [1eATeIbHOCTH;

— OTAE/NbHBIM HAMpABJIEHUWEM IMOBBIIIEHUS HHBECTUIIMOHHOMN
IPUBJIEKATETPHOCTA  fABIAETCA  Pa3BUTHE  TOCYAapCTBEHHO-YaCTHOTO
maptHepctBa.  OTZenpHBIM  HampaBlIeHWeM  TOCyZapCTBEHHO-YaCTHOTO
[IApTHEPCTBA fABJIAETCS Pa3BUTHE BEHUYYPHOTO WHBECTHPOBAHUS B HAyYHOH
TeXHUYeCcKou cdepe;
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- Y49IUTBIBAA BCe 6JIEII‘OHPI/IHTHBI€ TeHJEHIINHU Pa3BUTUA
WHBECTUIIMMOHHOTO KiinMarTa B CTpaHe, OH OCTaeTcAa BeCbMa
HEeIIpUBJIE€KATECJIbHbBIM.
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The evaluation of the investment climate conditions in Russia

ABSTRACT:

The global task that our country faces is the improvement of the country’s investment climate.
Attraction of investments ensures the country’s innovative and economic development that is
necessary for the economic and technical development of companies. Therefore, the
evaluation of the favorability of the investment climate condition is relevant and is of scientific
and practical interest.
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	Инвестиционный климат в России постепенно изменялся к лучшему, но эти улучшения нельзя было назвать устойчивыми. Эта проблема стала особенно актуальной в последние годы, когда в экономике России отслеживаются признаки так называемой «голландской болезни». Решением данной проблемы является развитие экспорта отечественных промтоваров и высоких технологий.




