MnPOOAEMBL U NEPCNEeKMUBHL
DAa3BuUMUA BPOMBLIULIEHHOCTIUL
YKDaAUHbL

AHHOTAIUSA
B cmamube paccmompervt npobnemot pazeumus npOoMbUULCHHOCIIU YKDAUHbL, a
MaKIce 8bIAB/ICHbL OCHOBHBLE (PAKMOPbL BIUAHUA HA POPMUPOBAHUE U UCNOTIb-
308aHUe UHBECMUUUOHHO020 NOMEHUUANLA YKDAUHCKUX NDOMBLUULCHHBLX DO~
uzgooumenetl 8 YCA08UAX NOCHYNAMENbHO20 PA3GUMUL IKOHOMUKIU CIDAHbL.
TIpoananusuposanv. IKOHOMUHECKUE U UHCIMUMYUUOHALLHDLE ACReKMbL PYH-
KUYUOHUDOBAHUA NPOMBLUNCHHOCU YD autbl. Onpedenerbl OCHOBHbLe HANPAG-
JIeHUS 20CY0APCMBEHHOLE NOAUMUKIL 110 PeULeHUIO CYU4CIBYIOULUX TPOOTIEM.
Knroueeénte cnoéa: MTHBECTUIIMOHHBIN MOTEHIIMAIL, UHBECTUIIMOHHBIC
BO3MOKHOCTY ITPOMBIIIJIEHHOCTH, IPOHJIEMBI U IIEPCIEKTUBEL PA3BUTHUS,
I'OCYAAPCTBEHHAA [IOJTUTUKA

COLIMAJIBHO-9KOHOMUWYECKOM JKU3HU YKPAUHBI
MIPOMBIIIUIEHHOCTD 3aHUMAET 0COO0E MECTO,
IIOCKOJIBKY OIPE/IEAET YPOBEHD U KA4ECTBO
JKA3HU BCETO OOIIECTBA. 3HAYUMOCTb ITOT'O CEKTO-
Pa SKOHOMUKH YCHUIIUBACTCA €O UCKITIOYUTCIIbHBIM
BKJIZZIOM B (POPMHUPOBAHNUE SKOHOMUYECKOU 6€30-
MMACHOCTH M HAPAIUBAHUE SKCIIOPTHOTO NMOTEHIINA-
JIA CTPAHBL DTU U APyrue (PakTopsl JENaI0T PA3BUTHE
IIPOMBIINIIVICHHOCTHU OJHUM N3 OCHOBHBIX ITPHUOPU-
TETOB T'OCYJaPCTBEHHON MOJUTUKU YKPAUHBI,
HQHpaBHCHHOI;I Ha MOBBIMICHUC CTAHJAPTOB KU3HU
HACEJIEHUA, NTOBBIIEHUE d(PPEKTUBHOCTU PYHKIN-  Jbtmbia
OHUPOBAHUA IPOU3BOACTBEHHOIO KOMIUIEKCA, YIyd-  fOaua Bacunveena
IMICHUS COCTOSTHUSL OKPY/KAIOUIEI CPEAbI U YIIyUIIe-  ACHUPaHimia,

HME KAYECTBA YEJIOBEYECKOI'O KaruTaa [3]. Hrcmumym IKOHOMUKY
npUPOOONONLIOBAHUA U

MaxpoaKonomuueckue acneKkmst PaseuImus  Ycmoriuueozo Paseumus

npomvluienHocmu Ykpaunst Havuonansiori

[TpOMBINIJIEHHBIN TOTEHIWAN YKPAUHBI HE MOXET  aKdoemMull HayK Yxpauruol,
PEANn30BATHCA B IIOJIHOM Mepe u3-3a Hebmaronpu- 2. Kues
STHOT'O 6u3HeC-kInuMaTa. O6 3TOM CBUJIETENbCTBY-  julietta@bk.ru

IOT PC3YIBTATHI IBYX BJIUATCIbHBIX MCKAYHAPOJHBIX
MUPOBAA SKOJMKQ ;
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6 NOCIMKPUSUCHDLIL
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HCCIIE0OBAHNN — BceMupHOro 6aHka «Bepenue 6us-
Heca—2010» u «PedTUHT 17106aJIbBHON KOHKYPEHTOC-
IIOCOBHOCTH> BCEMUPHOIO 3KOHOMUYECKOT'O POpyMa.
Tax, 10 IPOCTOTE BeAECHUs OU3HECA YKPAUHA 3aHUMA-
er 142-e mecro u3 183 crpan Mupa. B Tom uucie 1o
MOKA3aTeN0 3PPEKTUBHOCTH HAJIOTOBOYU CHCTEMBI
CTPaHA HAXOAUTCS B KOHIIE CIIMCK4, HA 181-11 nmo3u-
uuy. HeGnaronpusaTHbIN OU3HEC-KIUMAT ABJISETCS
OCHOBHBIM (PAKTOPOM, C/IEP;KUBAIOIIIM MHBECTULINM:
KPHU3UC 3HAYUTEIbHO CY3WI BHYTPEHHUE UCTOYHU-
KU JUIl THBECTULIAM, 4 MEKYHAPOAHBIE (DUHAHCOBLIE
PECYPCBI CTATA NPAKTHIECKH HEIOCTYIIHBIMUA. MHOTHE
MEXKIYHAPOAHBIE MHBECTOPBI BEIHYKIEHBI OCTOPOXK-
Hee OTHOCUTBCS K PUCKAM CTPAHBL B 4aCcTHOCTH, HU3-
KUM MHBECTULIMOHHBIA UMH/DK YKPAUHBI IETAET CTPa-
HY MEHEE NPUBJIEKATEIbHOU IS MEXIYHAPOAHOIO
KAITUTA/IA B TOCTKPU3UCHBII ITeprop [6].

[TpyudnHAMM YKA3aHHBIX BBHIIIE TTPOOIEM ABIAIOT-
Cfl: MAKDO3IKOHOMHYECKASA HECTAOUIBbHOCTD; HED (-
(PEKTUBHAA PETYAATOPHASL U HAJIOPOBAs .CUCTEMEL,
BBICOKHIT YDOBEHB KOPPYIIIMH; HEPA3BUTOCTb MEXA-
HHU3MOB T'OCY/IaPCTBEHHO-YACTHOT'O MAPTHEPCTBA,
OTCYTCTBUE 3(PPHEKTUBHBIX MEXAHU3MOB 110 IIPUBJIE-
YEHUIO MHBECTULINI U 3AITUTEI IPAB UHBECTOPOB.
BaxHENIMMMU 33/Ja4aMU HAIIMOHAJIBHON IIPOMBIIII-
JIECHHOCTHU H4 COBPEMEHHOM 3TaIl€ ABJIACTCA 06€eC-
NeYeHUEe CTAOMABHOTO PA3BUTHS U MOBBINICHUSA
3(pPEKTUBHOCTU IPOU3BOACTBA IIyTEM TEXHUYEC-
KOU MOJIEPHU3AIIUH, COBEPIIEHCTBOBAHUIO OPTAHU-
3aLIUM TPYA4, OBBIIIEHUE YPOBHA OOMIETO MEHEK-
MEHT4, PA3BUTHA KBUIM(PUKALTMOHHOI'O MOTEHINAIA
PabOTHUKOB U UX MOTHUBALIUU K 3(PHEKTUBHON TPY-
JIOBOY IEATEILHOCTH [1].

Tenoenuuu dpopmuposanus u Hapawueanus
UHHOBAUUOHHO-UHEECIMUUUOHHOZO
nomenyuaia nPOMbIUIECHHOCMU
BONBIIKUHCTBO CTPAH OOECIIEYMBAIOT [IOBBIIICHUE
CBOEN TOBAPHOU KOHKYPEHTOCIIOCOOHOCTH 32 CUET
HCIOJIb30BAHUSA NHHOBALIUI, pa3pabOTKU BEICOKO-
TCXHOJIOTMYCCKUX ITPOAYKTOB, CO3TAHUC KOTOPBIX
HEBO3MOXHO 6€3 (POPMUPOBAHUA U AKTUBU3ALINU
MHHOBAITMOHHO-MHBCECTUIITMOHHOTI'O IMTOTCHIIMAJIA
OKOHOMMKHMU.

Kak ormeuaeTcsa B «CTleTCl"I/II/I NHHOBAIIUOHHOTI'O
passutuda YKpaunsl Ha 2010-2020 roasl B yC10BU-

poccuﬁcxoe npeonpuHUmMamenscmso, Ne 6 (228) /mapm 2013



AX [JI0OOATNU3AIMOHHBIX BBI30BOB», COBPEMEHHBIE
JOCTHKEHUS YKPAUHBL B MEX/IYHAPOJHOM U3MEPE-
HHUH KOHKYPEHTOCIIOCOOHOCTH 9KOHOMUKU, YPOBHS
Pa3BUTHA U OCOOEHHO I(PPEKTUBHOCTH (PYHKIIUO-
HUPOBAHUA HALIMOHAJIbHON MHHOBALMOHHOU CHUC-
TEMBI SIBJIAIOTCA HEOCTATOUHBIMU I OOECIIEUEHNS
YCTOMYHMBOI'O PA3BUTUA OTEYECTBEHHON SKOHOMU-
KM, TAPAHTHPOBAHHOM HAITMOHAIBHOH OE30I1ACHOC-
TH, BBIXO/14 B OJIVDKANIIEN IEPCIIEKTUBE 34 CYET KO-
HOMMYECKOI'O POCTA HA €BPOIEUCKUE CTAHAAPTEI
JKA3HU YKPAUHCKUX I'PAXKIAH [5].

CJ1e10BATEIbHO, OCHOBOM MHHOBALIMOHHOM ITOJIH-
TUKH YKPAMHBI JOJDKHO CTATh U3MEHEHUE TOCY1APC-
TBEHHOM IIOJIUTUKU I10 CO3[AHUIO HAYYHO-TEXHOJIO-
I'MYECKUX [JEHTPOB, TEXHOIIAPKOB, HAYYHBIX ITAPKOB
U UCCIEI0BATENbCKUX YHUBEPCUTETOB, LIECHTPOB
KOMMEPIMATNU3ANN TEXHOJIOTUI 1 THHOBAIUAI.

Hanpaenenus onmumusayuu
UHBECMUUUOHHBbLX 803MOICHOCMEl
npomovluLieHHnocmu

Kinro4eBbIM (PAKTOPOM IPOMBIIIIEHHOTO POCTA B
NpeJeIax COBPEMEHHOTIO UCTOPUYECKOTO ITANA
PAa3BUTHUA 9KOHOMHUYECKOU CUCTEMBI TOCYJaAP-
CTBA ABIACTCA 3PPEKTUBHOE UCIIOIB30BAHUE BCEX
BUJIOB PECYPCOB U IIE€JICHANIPABICHHOE IPUJIOXKE-
HHUSI WHBECTUIIMOHHBIX YCUIUN B HANPABIECHUU
obecnedeHust BBICOKOU 3(P(HEKTUBHOCTH PEATIBHO-
IO CEKTOPA 3KOHOMHUKH U 3KOJIOTHUUECKOT'O PABHO-
Becu [4].

C LeNIBIO pEATU3ALUY TIEPBOOYEPEHBIX 33/1a4 Pa3-
BUTHS OTPACJIEI TPOMBIIIEHHOCTU HEOOXOAUMO
BBIJICTIUTh CTPATETUYECKUE HAIPABICHUS NHBECTU-
POBAHMS MPOMBIIUIEHHOCTH (TOYKHA KOHLICHTPAITUN
WHBECTUITMOHHOTO KaTTUTaa) (Cm. maodn. Ha c. 10).

B mTOore MOXXHO CJIENATh BBIBOJ, YTO B OCHOBE JKO-
HOMHUYECKOI'O MEXAHU3MA 0becIieueHUs (hOpMUPO-
BaHUA U HﬂpB_H_U/IBaHI/IH MHHOBAIIMOHHO-UHBECTH-
LIIMOHHOI'O TOTEHIINAIA JIEKAT (PAKTOPBI, KOTOPBIE
4epe3 OCOOBIE PhIYATY MAKCUMAIBHO BO3MOXKHOIO
NpUBJIEYEHUA U 3PPEKTUBHOTIO PACIPEEIEHUN
YIPABIEHUSA UHOCTPAHHBIMU MHBECTUIIMOHHBI-
MU PECYPCAMH, HATIPABIEHHBIE HA OCYIIECTBICHUE
WHHOBAIIMOHHOM JIEATEIBHOCTH [2]. B uacTHOCTH:

1. Ma(popManinoHHOE 06€eCreueHue OOCIYKUBAHUS
MHOCTPAHHBIX UHBECTUIUM.

OCHOBO1L
UHHOBAUUOHHOIL
NONUMUKU

Yxpaunot oonxncruo
cmams u3MeHeHue
zocyoapcmeentotl
NOAUMUKU

10 CO30aHUI0 HAYYUHO-
MexXHONOZUHECKUX
uenmpoa,
MexHonapKoas,
HAYUHBLX NAPKOS U M. 1.

MUPOBAA IKOHOMUKA
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2. TocygapcTBO JOJKHO YCTAHOBUTD APAHTUH
3alUThI I/IHOCTpaHHbIX I/IHBCCTI/IL[I/Ifl, B YACTHOCTHU:
rapaHTHHU B CIy4d€ U3MEHEHUS 3aKOHO/JATEIbCTBA,
FapaHTUU OTHOCUTEIBHO NPUHYJUTENBHBIX U3b-
SATUH; TAPAHTUH B CJIY44€ IPEKPAIIECHUA HHBECTULTH-
OHHOM JESITEITbHOCTU.

COBEPUIEHHO OYEBU/IHO, UTO PEIICHUE IPOOIEMBI
(pOPMUPOBAHUA U HAPAMUBAHUSI UHBECTULIUOH-
HO-UHHOBAIIMOHHOT'O NOTEHIIN /14 HAITUOHAIbHOMH
MPOMBIIUIEHHOCTH B HACTOAIIEE BPEMS MOXKHO Pa3-
JIETTUTDh HA TPU HAIIPABIEHUA PabOTHL, KOTOPHIE BCE
JKE TPEOYIOT KOMIUIEKCHOTO PEMIEHUS:

— HAPAIIUBAHUE OObEMA MTHBECTULIAL;

— HOBbIIIEHUE 3PPEKTUBHOCTU UCIOJb30BAHUSA
UHBECTHUITUL;

— ONpPEJEIECHUE NPUOPUTETHBIX HANIPABICHU
MHBECTUPOBAHUSL.

Boi6000b1

Takum 06pa3oM, pocT 3PPEKTUBHOCTUA (PYHKIIUO-
HUPOBAHUS IPOMBIIUICHHOCTH YKPAUHBL, TIOBBIIIIE-
HHE 6J1aTOCOCTOSTHUE HACEIIEHUA U PALIMOHAIBHOE
HCIOJIb30BAHUE NIPUPOJHBIX PECYPCOB B YCIOBUAX
peann3anyy IMOJUTHKN €BPOIIEHCKON MHTErPALINU
HAIIETO I'OCYAPCTBA, BO3MOXKHO TOJIBKO ITPU IIPUMeE-
HEHUU KOMIUIEKCHOTO MTO/IXO/A K PEIIEHHUIO CYITEC-
TBYIOIIUX NPO6JIEM C YIETOM UMEIONUIETOCS OIIBITA
Esponenckoro Coo3a U APYrux pa3BUTHIX CTPAH
MUPA. DTO NPOU3OUAET TOJIBKO B CIY4A€ BbIECIIE-
HMA IPOMBIIIIEHHOT'O CEKTOPA KAK IPUOPUTETHOTO
OO'BEKTA T'OCYAPCTBEHHOI NOMUTUKU. OCHOBHBIMU
AKIEHTAMH TAKOU ITOJIUTUKU JOJDKHBI CTATh 3P PEK-
TUBHOE BEJICHUE MPOMBIIIUICHHOTO IIPOU3BO/ICTBA,
COXPAaHEHUE Ka4eCTBA IPUPOAHON CPEJBL U aJalTa-
LM HA OTEYECTBEHHYIO TOYBY IPUHIATIOB, UHCTUTY-
LIMOHAJIHBIX MEXAHU3MOB 1 PBIHOYHBIX MTOIXOJIOB K
(PYHKIIMOHMPOBAHUIO S3KOHOMUKH B IIEJIOM.
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