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AHHOTALMS

B cratbe pACKPbLIBAKOTCS OCHOBHLIE HAMNPABAEHWS MHBECTULMOHHOM MOAUTUKYN
YeueHckonm Pecnybanku. lponBeAeH nepeyeHs NpuopuTeTHbIX AN HeyeHCKoN

Pecny6Amnky oTpacAei 3KOHOMUKM,

Katoyesbie caoBa: YeueHckas PecnyOAMKA, MHBECTULMOHHAS MPUBAEKATEAD-
HOCTb, MIHBECTOPSI, UHBECTULMM, TUMbI MHBECTOPOB, MHBECTULMOHHLIN NPO-

LecCcC, MHBECTULUMOHHbIE PUCKN

YeyeHckonm PecnybAnke HOBALO-

ACeTcs GOPMUPOBAHNE YCTONYM-

BOM TeHAeHUMN POCTA SKOHOMUKN.
OCHOBHOW MOKA3ATEAb, XOPAKTEPU3YIO-
LA COCTOSIHME SKOHOMMKM — BOAOBOM
PETMOHAABHBIN MPOAYKT.
ObecneyeHne yCTONYMBOrO POCTA BAAO-
BOro PermMoHAAbHOIo NPOAYKTA HEBO3-
MOXHO 6€3 AKTUBHOW MHBECTULMOHHOM

MNOAVUTUKM, HOMPOBAEHHOW HO CO3AQHME
BAQronNPUSTHBIX YCAOBU AAS MPUBAEYE-
HKS1 B 9KOHOMUKY CPEACTB OTEHECTBEK-
HbIX 1 30PYBEXHbIX MHBECTOPOB (1).
MpropuTETOM B PA3BUTUN PECTYOANKM
SIBASIETCS1 OPMUPOBAHME PA3BUTON, COQ-
AQHCUPOBAHHOW U KOHKYPEHTOCNOCO6-
HOWM SKOHOMMKM HO OCHOBE BHEAPEHMS
NHHOBALMOHHbIX TEXHOAOTUN.
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MHBeCTMuMOHHdﬂ MOAUTUKQ
YeyeHckou Pecnybanku

B YeyeHckom Pecnybanke paspaboTtaHa
N YCMELHO PEAAMIYETCS AOATOCPOYHAS
CTpATErnsg NPUBAEYEHNS MHBECTULIUIA,
KOTOPAS! MOAOXKMNAQ HOYAAO CUCTEMHO-
MYy MOAXOAY K BOMPOCAM MPUBAEYEHUS
WNHBECTULIMIN, GOPMUPOBAHNS 3O PEKTUB-
HOW MHOPACTPYKTYPbI COMPOBOXAEHWS
NHBECTULIMOHHBIX MPOEKTOB, MPOBEAEHMS
NOAUTUKN OKTUBHOTO MHBECTULIMOHHOTO
MOPKETUHI Q.

PaccMoTpyM MHBECTULMM B OCHOBHOM
kanutaA 3a 2012 1. K 2011 . ¢ NO3MUMI
NCTOYHNKOB GUHOHCUPOBAHMS (2).
O6LWmN 06bEM MHBECTULIMI B OCHOBHOWN
Kanutan 3a 2012 r. coctaBnA 48017,4 MAH
py6., uto coctasaseT 101,2% NokasaTeAs
QHAAOTMYHOTO NMEPUOAC MPOLLIAOTO road
(cm. TabA.) (2).

B 06Lwem obbeme MHBECTULMIN CPEACTBA
CYOBEKTOB MAAOTO NPEANPUHUMATEAD-
CTBO COCTABASIOT — 31,6%, OIOAXKETHbIE
cpeacTBa - 54,7%, npoyne CpeACcTsad -
7,5% n COBCTBEHHbBIE CPEACTBA MPEA-
npusTn - 6,2% (3).

OAHMM M3 CYLLLECTBEHHBIX MOKA3ATEAEN
MO3UTUBHBIX N3MEHEHWIN B MHBECTULIMOH-
HOW AESITEABHOCTU PECMYDAMKM SIBASIETCSI
CTPOUTEABCTBO XWNAbSI HOCEAEHNEM pecC-
MYyGAMKM AN COBCTBEHHBIX HYXKA, [10 Mpea-
BAPUTEABHBIM AQHHBIM HOCEAEHMEM PEC-
ny6Ankm 3a 2012 1. 30 CYET COBCTBEHHbIX
CcpeACTB NOCTPOEHO 2300 MHAMBMAYCOAL-
HbIX YXMABIX AOMQ, OOLLEN MAOLLIOABIO 245,0
ThIC. KB. M HO CyMMY 5157,2 MAH pyBaei (3).

TMpuopuretsi passuUTUs
MocTtaHOBAEHMEM [PABUTEABCTBA
YeyeHckon PecnybAnKN YyTBEPKAEH
nepeyeHb MPUOPUTETHBIX AN HeueHCKom
PecnybAnKn oTpacAen SKOHOMUKM:

- AOBbLIYA HEDTN M TA3a;

- NepepaboTka HeEPTN 1 ra3a, HePTEXU-
MU,

— SHepreTmka;

— MPOMBILLAEHHOCTb CTPOUTEABHBIX MATE-
PUAAOB (LEMEHT, KMPMUY, UHEPTHBIE
MOTEPUAALI, OBANLLOBOYHBIE MOKPbITMSI
nnp.);

— CTPOWTEAbHBI CEKTOP (BKAKOHAS COBC-
TBEHHYIO MPON3BOACTBEHHYIO 6QA3y —
XEeAe300ETOHHBIE N3AEAMSI, METAAAO-
KOHCTPYKLMM M MP.);

- MAWKHOCTPOEHNe (OBCAYXMBAHKE
HepTErazoBOro KOMMNAEKCA, PEMOHT C/X
TEXHUKM, MPOAYKUMS AN XKKX, AnuTenHoe
NMPOW3BOACTBO);

— AECHQ$ 1 AepeBOOBPABATLIBAIOLLAN
MPOMBILLAEHHOCTb, MPON3BOACTBO MEGEAN;
— ArPONPOMBILUAEHHbIN KOMMAEKC;

— MULLLEBAS MPOMBILLAEHHOCTb;

- CBS13b (MOBUABHQOSI CBSI3b, IP-TEAEDOHMS],
VIHTEPHET, MPOBOAHAOS CBSI3b);

- TpaHcnopT (asponopT CeBepPHbIN U
MHOPACTPYKTYPA O3PON0OPTA, PA3BUTUE
CUCTEMBI ABTO- M1 /A NEPEBO3YMKOBY);

- XKX (BOAOCHOBXEHNE, BOAOOTBEAE-
HVe, NepepaboTka MyCcopa, TENAOCHAD-
XEHne);

— MHAYCTPMS OTABIXQ U TYPU3MOQ;

— KOMMEPYECKAST HEABVKMMOCTb;

- 0BPA30BAHME;

— 3APCBOOXPOHEHME.,

MpnopuTeTamMm B COLNAABHO-3KO-
HOMMYECKOM PA3BUTUM YeyeHCKom
PecnybAnKN 9BASIIOTCS YCUAEHWE KOH-
KYPEHTHbIX MPENMYLLECTB, AUHOMUYHBI
POCT MPOM3BOACTBA PEMMOHAABHOM NPO-
AYKUMN,

MPUOPUTETHBEIMI HANMPABAEHUSIMI B PEQ-
AV3OLIN LLeAV MO MOBLILLEHMIO BAArOCO-

B HYeyeHckow Pecnybanke
PA3PABOTAHA N YCMELIHO
PEAAN3YETCS AOATOCPOYHOS
CTpATers NPUBAEYEHMS

WHBECTULMN. ..

PErMOHAABHQST 9KOHOMUKO



Tabavya

WHBECTULMN B OCHOBHOM KANUTAA 30 2012 roA K 2011 roAyY, MAH py6.

Ne WcTo4nuk dmHancupoBanus 2011 r. 2012r. 2012r1.B %
n/n K2011T.
1 Co6CTBEHHbIE CPEACTBA NpeanpusTUii 4909,2 5005,0 102,0
BtofkeTHble cpefcTea 22527 1 22772,8 101,1
CpeacTea cy6bEKTOB Manoro npeanpuHnMarenscrea u | 16498,7 16643,0 100,9
napameTpoB HePOPMaNbHO AEATENbHOCTM
4 [Mpoune cpeacTea 3513,0 3596,6 102,4
UTOro 47448,0 48017,4 101,2

CTOSIHMS U KQYECTBA KM3HN HACEAEHMS
FBASIOTCSI PEAAUZALMS HOLMOHOABHbIX
NPOEKTOB, YBEANYEHME OGEMOB MHBEC-
TULMIA B AQHHOE HAMPABAEHME, O TAKXKE
YAYYLLEHME KOYECTBA FOCYAQPCTBEHHOO
YMPOBASHMSI,

[oBbiweHne NHBeCTULMOHHON
NPUBAEKATEAbHOCTU

B LeAsIx NoBbIWEHNS MHBECTULIMOHHON
NPVBAEKATEABHOCTN PECTYOANUKAHCKMMM
OPraHamm BAQCTU NPOBOAUTCS paboTa,
HOMPOBAEHHOS HO::

— COBEPLEHCTBOBAHME HOPMOTUBHO-
NPABOBON 6A3bl, PETYAUPYIOLLEN NHBEC-
TULMOHHYIO AESITEABHOCTb B Ye4YEHCKON
Pecnybauke;

- COKPALWEHNE AAMUHUCTPATUBHbBIX
©AapPbEPOB N OTKA3 OT HEOBOCHOBAHHOTO
TOCYAQPCTBEHHOTO KOHTPOAS CYObEKTOB
WNHBECTULIMOHHOW AEITEABHOCTY;

- PA3BUTNE UHBECTULMOHHON MHOPO-
CTPYKTYPbI;

—YAYYLIEHNE NHBECTULNOHHOTO MMUA-
XA pecnybAmkn (OpraHmsauns epopy-
MOB, KOHQEPEeHLMI, GPMAPOK 1 APYTUX
MEPOMPUSITUNA, HANPOBAEHHBIX HO MHGOP-
MUPOBAHNE LUMPOKOTO KPYra NOTEHLM-
OAbHbIX MIHBECTOPOB 06 MHBECTULIMOHHDBIX
BO3MOXHOCTSIX PECNYyBANKM, OPTraHM3O-
ums1 IHTepHeT-CamnToB).

C 2013 . NAQHMPYETCS PEQAN3ALMS PEC-
Ny6AVKAHCKOW LLeAeBOM NPOTrPAMMbI
«C0o3AQHNE BAQrONPUSITHBIX YCAOBUIN AASI

MPUBAEYEHNS MHBECTULNIA B SKOHOMMKY
YeueHckom Pecnybankn». Peaansaums
MpOorpamMmbl B MOAHON Mepe NO3BOAUT
AOBECTN YPOBEHb BHEBIOAXKETHBIX MHBEC-
TULAIA B PACYETE HA AYLLY HOCEAEHMS AO
CAEAYIOLLMX MOKO3ATEAEN:

-820131.- 32,7 bIC. PYO.;

-82014r1. - 36,4 1BIC. PYO. (3).
AKTYQAM3MPOBAH NepeYyeHb Npuopu-
TETHbIX NHBECTULMOHHBIX MPOEKTOB
YeyeHckon PecnybAnkn. B nepeyeHb
BOLUAM 84 NPOEKTA 1 NPEAAOXKEHMNS], B TOM
YUCAE MO OTPACAIM:

— MPOMBIWAEHHOCTb U dHEpPreTuka
35 npoekToB (9037 paboymx Mecr);

— QrPOMPOMBILLAEHHBIA KOMIAEKC 29 Npo-
€eKTOB (6236 PABOUMX MECT);

=Typuam 1 chepa ycayr 18 (5139 paboumx
MecT);

-MHPPACTPYKTYPA 2 npoekTa (112 pabo-
ynx mecT) (3).

O6beM HEOOXOANMbBIX MHBECTULUIA AAS
PEAAM3ALMM BCEX MHBECTULMOHHBIX MPO-
€KTOB COCTaBASIET OKOAO 187,0 MAPA PYO.,
KOAMYECTBO CO3A0BAEMBIX PADOYMX MECT
cocTtasut cbilwe 20,0 Thic. PeaAmsaumg
YKQ3QHHBIX MPOEKTOB MO3BOAUT NCMOAb-
30BATb PECYPCHbIN NOTEHLIMAA pecnyo-
AVKN (3).

lpeAoCcTaBAEHUE rOCTAPAHTUNA

B ueAdx HOYaAQ GUHOAHCUPOBAHMUS
25 NHBECTULMOHHBIX MPOEKTOB PAHEE
NAQHMPOBABLUMXCS K PEAAM3ALMM C NPU-
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BAEYEHNEM FOCYAQPCTBEHHbIX TAPAHTAI
Poccuiickon Pepepaumm, no nopy-
yenuto MpasmuteabctBa Poccumckomn
depepaumnn, MuHouH Poccun u
BHeLL3KOHOMBAHK BbIPABOTAAM COAQCO-
BOHHYIO MO3ULLMIO MO HOBOMY MEXQAHWU3MY
X GUHAHCUMPOBAHMS, COFAQCHO KOTOPO-
My BHelwakoHOMBaHK ByAeT ocyLecT-
BASITb KPEANTOBAHME MPOEKTOB B 06bEME
20 15 MAPA pyO. 6e3 NpUBAEYEHNS TOCTO-
paHTU Poccuinckon eaepaumn (3).
AOHHBI MEXAHN3M GUHAHCUPOBAHMUS
NHBECTULLMOHHBIX MPOEKTOB YeUeHCKOM
PecnybAmKM NOAAEPKAH B XOAE 30Ce-
AQHMS HOBAKOAQTEABHOTO COBETA
BHeLWaKoOHOMBAHKA, COCTOSIBLLIETOCS
29 okTa6ps 2012 . (3).

C 2011 r. YeyeHckas PecnybAnKa TAKXE
yyacTteyeT B OT6OpPE MHBECTULIMOHHbIX
NPOEKTOB, MPOBOANMOM MUHPErMOHOM
Poccum Ha NpeAOCTOBAEHME rOCrapaK-
TUN, NPEAYCMOTPEHHBIX AAS CYOBEKTOB
CeBepo-KaBkasckoro ¢eAepaAbHOTo
okpyra (3).

1o AByM npoektam YeyeHckon Pec-
nyoGAMKU, KOTOPble BbIAM MPEACTOBAE-
Hbl B 2011 I. HO PACCMOTPEHNE KOHKYP-
CHOW KOMUCCUMK, NPUHAITO peleHne
MpaBrUTeAbCTBA Poccuickon GeaepaLinm
O NMPEAOCCTABAEHNUN FOCTAPAHTUN:

— CTPOUTEABCTBO BCECE30HHOIO rOPHO-
ABDKHOTO KypopTa «Beayum» (OO0 «Be-
Ay4am) (CTommocTb npoekTa - 14500,0 MAH
py6., cymma rocrapantmm — 7140,0 MAH
py6.).

— 30KAQAKO MHOTOAETHUX HOCQXKAEHW
(BUHOTPAAQPCTBO) MO MHTEHCUBHOWN
TexHoAornn Ha naowaam 500 ra (OAO
«4eYeHArpOXOAANHI») (CTOMMOCTb NPO-
ekta — 1867,14 MAH py6., CyMMQ rocra-
PAHTA — 914,90 MAH py6.).

B 2012 r. ang yyacTug B MNporpamme roc-
rapaHtnin Poccunckon ®eapepaumm
[MpaBMTEALCTBOM HeyeHc ko PecrnyOAnkm
B MMHpernoH Poccum HaONPOBAEH Nepe-
YeHb 13 13 MHBECTULIMOHHBIX NPOEKTOB

OAHVM M3 CYLLIECTBEHHbIX
NOKA3ATEAEN MO3UTVBHBIX
N3MEHEHWW B MHBECTULIMOHHOM
AESTEABHOCTU PECMYBAUKM
FBASIETCS CTPOUTEALCTBO
YXNABSI HOCEAEHVEM

pecnybAnKN AASI COOCTBEHHbIX

HYKA,

obuen cTouMocTbto 27746,5 MAH py6.
CyMMQ rOCTOpPAHTI MO HAM COCTABAIET
18499,2 MmAH pyo. (3).

B ueaax ¢opMMpPOBAHUS MO3UTUBHOTO
WNHBECTUUMOHHOTO MMUAXKA PECTTYBAMKN,
NPEUHUMAOETCS YYOCTUE B MEXAYHAPOA-
HbIX BEICTOBKAX M GOPYMOX:

- MNeTepbyprckmmn MeXXAYHAPOAHbIN SKO-
HOMUYECKNIA GOPYM:;

— COUMHCKUI MEXAYHOAPOAHBIA MHBECTU-
LIMOHHbIN GOopyM;

- MeXAYHOPOAHQOS BBICTABKA HEABMKM-
MocTh «MIPIM» (3).

Yyactmne YeyeHckom PecnybAnKn B MEX-
AYHOPOAHBIX MHBECTULLMOHHBLIX OPYMAX
M CAMMUTOX CNOCOBCTBYEeT GOPMUPO-
BAHMWIO MO3UTUBHOIO MHBECTULMOHHOIO
MMUAXKQ peCnyBAMKM 30 CYET PACMPO-
CTPOHEHUS AOCTOBEPHON MHOOPMO-
UMM 06 3KOHOMMYECKMX BO3MOXHOCTSIX
HeyeHcKown PecrnyBAmKK, CAYXXUT XOPO-
Len NAOWAAKOM AAS HOAQXKMBOHUS
ANGAOTQ C NPEACTABUTEASIMIN OPTOHOB
rOCYAQPCTBEHHOM BAQCTH, HErocyaQpC-
TBEHHBIX OPTaHM3ALMI, BU3HEC-CTPYKTYP
Poccum n 3apyBeskHbIX CTPAH (3).

B LLeAsiX peaAr3aLmm MHBECTULMOHHBIX
NPOEKTOB [NPABNUTEALCTBOM HeyeHCKon
PecnybAnKM NPOBOAUTCS LIEAEHAMNPOB-
AEHHas paborTa.

PErMOHAAbHQSI 9KOHOMUKAO



BbiBOA

V|HB€CTVILI,VIOHHCI$‘I cTparernsa KaXxApo-
ro permoHa AOAXXHQ COOTBETCTBOBATb
ONpeAeAEeHHOMY NepeyHio TpeboBa-
HNR:

— COUMAABHQAY OPpMeHTAaLmng rocyaapc-
TBEHHbIX l/IHBeCTl/lLI,l/IPI, 4TO YCTAHAB-
AVMBAET NPUOPUTET COLUMAABHBIX AU
SKOAOTNYEeCKNX npo6/\e|v| HAA 2KOHO-
MUYEeCKNM NpKn onpepeAeHnn 0OBbEKTOB
MHBECTUPOOBAHWSI;

- OpuneHTaumng VIHBeCTI/ILI,VIOHHOl71
AEITEABHOCTUN HA pel'l/IOHO/\beIVI YpO-
BEHb, YTO O3HAYAEeT NPNopUTEeTHOE
pelweHne permoHAAbHbLIX NMPOBAEM B
npouecce onpepeAeHuns MHBeCTULMU-
OHHbIX OOBEKTOB;

—AKTUBHAY pO6OTO PErMoHAAbHbIX
OPraHoB BAACTM B BOMPOCAX MNONCKA A
NPWUBAEYEHUS MHBECTOPOB U AP.

Luiza S. Yangulbaeva
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Keywords: Chechen Republic, investment attractiveness, investors,
investment, types of investors, investment process, investment risks

POCCHMIACKOE MPEANPUHUMATEALCTBO, N2 22 (244) / Hosi6pb 2013



