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6 MMPOBOL? IKOHOMUKE

AHHOTAIUS

B cmamuve paccmampusaemcs maxoe axmyansroe

Aenernue 8 cospemennoll Mupoeoil IKOHOMUKe KAk

umMnopmupyemas u Kcnopmupyeman undIIuusl.

Yrkasan ocnosnotl sxcnopmep un@daayul 6 Hacmos-

ujee 8pemMsl, u BbiABIeHbL OCHOBHbIC NPOONICMbL CIPAH —

umnopmepos urngnayuu. Iloxasano enusmue Kpusuca

Ha passumue UHPRAUUOHHBLX NPOUECCO8 8 MUPOBOLL
IKOHOMUKE.

Kniwoueguvte croea: Muposas 3KOHOMHKA,

CHIA, Espocoros, Poccust, Kuta, uMoptupy-

eMast HHOIALYA, SKCIOPTUPYeMas HHQIALUA

MIPOIIECCE IMTOOANU3AIUN B MUPOBOY 5KOHOMU-

K€ TIOMUMO KIACCUYECKON MH(IALIMN BO3ZHUKIIA

HUMIIOPTUPYEMAA U SKCIIOPTUPYEMAA MHIIALINSA.
Pacrymas B3aUMO3aBUCUMOCTb HALIMOHAIBHBIX PHIH-
KOB TOBAaPOB, KAIIUTAJIOB, pa604Y€l CHIIBI COTPYAHUYA-
IOIIMX I'OCYAAPCTB BIMAET Ha IIPOLIECC IKCIOPTUPYE-
MOIT U UMIIOPTAPYEMON NH(IIALIAN.

Ixcnopmupyeman ungasyus

Jnpepamu B akcriopre nH@uAuuu apiagiorcsa CHIA [1],
4 TaKoKe CTPaHbl EBPOCOI03a 110 MEPE YCUIICHUS BAJIIOT-
HBIX II03u1I €BPO ¢ 2000-X rogos. MEXaHU3M SKCnop-
mupyemoti uH@AAUUY COCTOUT B CIAEAYIOMEM: TUU-
pyrouye HALMOHAIbHbBIE BATIOTH BBO3ATCA B IPYIHe
CTPAHbI HECKOJIBKUMHM CIIOCO6AMU: B BUJIE IIPEJOCTAB-
JIEHWA 3TUMU CTPAHAMU MEXIYHAPOJHBIX KPEJUTOB,
HOMUHHPOBAHHBIX B HAIIMOHAIbHON MJIA KOJUICKTHB-
HOU BamoTe cTpaH EBpocorosa u CIIA, npu BEIBO3€E
TOBAPOB M YC/IYT 11O BBICOKUM LieHaM. TAKKe 3TH BaIO-
TBI UCTIOJIb3YIOTCS B KAYECTBE MUPOBBIX JICHET 1A MOK-
PBITHA CTPAHAMU-3KCIIOPTEPAMU UHDIALIAN JePUL-
Ta IJIATEKHOI'O 6AJIAHCA HAIJMOHAJILHON BAJIIOTON KaK
MEKIYHAPOAHBIM IJTATEKHBIM CPEACTBOM.
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DKCOOPT HALMOHAABHOM BAJIOTH CIIOCOOCTBYET
YMEHDBIIEHUIO IEHEKHOIM MACCHI B HAIIMOHAIbHOM KO-
HOMHUKE U YBEJIMYEHUIO JJOXOZIOB OT MEX/YHAPOAHOU
JeATeNbHOCTH. HEPE3UIEHTH — AEePAKATENN JOJUIAPOB
CIIIA 1 €BpO O CYIIECTBY PEJOCTABISIOT 6ECCPOY-
HBIA ¥ HEOOECTIEUEHHBIN KPEAUT CTPAaHAM, IPUHUMA-
IOMIAM 3THU BATIOTHI U UCITOJIB3YIOIUM BO BHYTPEHHEM
JEHEKHOM OOPAIIEHUH.

Passurue umnopmupyemoil urn@dasyuu IpOUCXOANAT
IO CTIEAYIONIUM KAaHAJIAM: LeHOO0PA306aHUe, OCHENCHAS
amuccua. Ha BHyTpEHHEE [IEHOOOPA30BAHUE BIUAIOT
MHUPOBBIE [JEHBI HA SKCIIOPTUPYEMBIE TOBAPBI, 4 TAKKE
Ha IMIIOPTHBIE TOBAPBI, OCOGEHHO IIPU UX 3HAYUTEID-
HOI [I0JI€ HA HALIMOHAIBHOM PBIHKE. DTOT HEMOHETAP-
HBII BHEITHUH (PAKTOP UHDIIALIUU TPAHC(HPOPMUPYETCA
BO BHYTPEHHUI (DAKTOP, BBI3bIBASL POCT U3OBITOUHOI'O
JIEHEKHOTO NMIPEITIOKEHNSA U LIEH.

3HAYUTEIbHBINA IPUTOK BAJFOTHOM BBIPYYKU 3KCIIOP-
TEPOB, IPH MOKYIKE [IEHTPAIbHLIM 6AaHKOM MHOCTPAH-
HO¥ BAIIOTBL, CTUMYJIUPYET YBEIUYCHUE OPULUAIBHBIX
BAJIIOTHBIX PE3EPBOB I'OCYAAPCTBA U AMUCCUIO JICHET
IIOZ IPUPOCT 3TUX BATIOTHLIX Pe3epBOB. IlogobHoe
B3aUMOJENCTBUE MEX/Y BHEITHUM U BHYTPEHHUM
JEHEKHBIM OO0POTOM MPOABIAETCA HE TOJIBKO B 6€3-
HAJIMYHOM, HO U B HAJIMYHOM JIEHE)KHOM OOPAIIEHNY,
O6CITYKUBAIOLIEM PBIHOK TOBAPOB U YCIIVT.

DTa B3aUMOCBA3b MYJIBTUIIMKATUBHO YCUJIUBAECT-
Csl IPU BOZHUKHOBEHUU 3(P(PEKTA «JOIIAPUIALTUN>
3KOHOMMKU. KOrzia B CTpaHe CYMECTBYIOT BEICOKAA
MHOIANNA, SKOHOMAYECKAA U TIOJUTUYECKAS HECTA-
OUIBHOCTD, TO 60JIEE IPUBJIEKATEIBHON CTAHOBUTCS
MHOCTPAHHAA BAIIOTA, HAIIpUMep B Poccuu 310 1071-
Jap 1 eBpO. OHA BBITECHAET HALJUOHAIBHYIO BAIOTY,
KOTOpas HE CIPABIAETCA CO CBOUMHU (PYHKIUAMU. B
pE3yIBTaTe NAPAIENBHOTIO OOPAIEHNU HAIIUOHA/Ib-
HOI1 BAJIIOTBI U MHOCTPAHHBIX BAMIOT B CTPAHE (POPMHU-
pyeTca n36BITOYHOE JEHEKHOE IIPEIIOKEHUE, A TAKKE
IIOJPBIBAETCSA JOBEPUE K HALIMOHAIbHBIM JJEHBI'AM U
MIOJIUTUYECKUM BIACTIM.

B3aMMOCBA3b MEX/Y BHEIIHUM BAaJTIOTHBIM U BHYT-
PEHHUM JIEHEKHBIM OOOPOTOM 3aBUCHUT OT CTENEHU
OTKPBITOCTU U JIUOEPAIUIALUYA IKOHOMUKH. OHA
MIPOABJIAETCA IAXKE NIPU YACTUIHOU KOHBEPTHUPYE-
MOCTHU BAJIIOTHI U YCUJIMBAETCS IIPU €€ CBOOOJHOMN
KOHBEPTHUPYEMOCTH, KOT/1a HALIMOHAJIbHAS BAJIOTA
6€eCIPEnATCTBEHHO OOMEHUBAETCS HA UHOCTPAH-
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HBIE TI0 BCEM CTATHIM IUIATEKHOT'O H6AJIAHCA, BKIIOYAS
OIEPAINH, CBI3AHHBIE C MEXKYHAPOJHBIM JIBIKCHU-
€M KaItuTaa.

Hmnopmupyeman ungrauusn

HmMnoprupyemas HHQIALNAA HApALy C APYTUMA UH-
JIALIMOHHBIMU (PAKTOPAMU BIUAET HA KYPC HALUO-
HAJIbHOH BAJIIOTHI IO OTHOWIEHUIO K MHOCTPAHHBIM
BAIIOTAM, 4 TAKXKE Hd TEMII POCTA LIEH B CTPaHe. i
IOKYIIKA MHOCTPAHHBIX BAIIOT YBEJIMUUBACTCA MIPE]-
JIO’KEHHUE HAITMOHAJIILHON BAJIIOTEL, YTO CIIOCOOCTBY-
€T IIOBBIIIEHNIO KYPCa MHOCTPAHHBIX BaaIOT. HO 312
3aBUCHUMOCTD IIPOABJIAETCA JINIIb YACTUYHO B CUITY
KaK MHOI'O()AKTOPHOCTH (POPMUPOBAHUSA BAJIIOTHOI'O
KypCa, KaK CJIOKHOCTH (POPMUPOBAHUA MHQIALINL
HMnopTupyemas MHMIALMA B' COBPEMEHHOI Poccrun
YBEIMYMIACDH IO CIEAYIOIUM IIPUYHUHAM:

80-11€PBbLX, 3TO MPOUIOIIO 61aT0JAPs TOBBIMIEHHIO
MUPOBBIX IIEH HA HEPTENPOLYKTHI U 3KCIIOPTHOMU
BBLIPYYKH TOILIMBHO-3HEPTETUYECKOI'O KOMIUIEKCA
— MIPUTOK NUHOCTPAHHOM BAJIIOTHI TPAHCPOPMUPYET-
CS1/B pyOIIEBYIO ACHEKHYIO MACCY Uepe3 HAHKOBCKYIO
CUCTEMY;,

80-8MOPLIX, POCT MUPOBBIX 1I€H IOBIUAI HA BHYT-
peHHee [EHOO6PA30BAHNE B CBA3U C IMOBBINIEHUEM
U3/IEPIKEK IIPOU3BOJCTBA, IIOTOMY YTO UMIIOPTHBIE
TOBAPBI COCTABIAIOT 10 50% MOTPEOUTENLCKOTO
PBIHKA U UX 3aBBIIICHHBIC II€HBl YCUIUBAIOT TEMII
UHPIANAY;

g-mpemobux, CHUXKeHUE Kypca pgoyuapa CIIA u
YKPEIUIEHUE €BPO HA MUPOBOM BAJTIOTHOM DBIHKE
MOBJIMAJIO HA JUHAMUKY Kypca PyOsis, BO3JEHCTBYA Ha
LIEHOOOPA30BAHUE B CTPAHE;

8-uemeepmoLx, IPUTOK UHOCTPAHHBIX MHBECTULUM
TAKKE BbI3BAJI JOIIOJHUTENbHOE YBEINUYCHUE ICHEX-
HOTO IIPEJIOKEHUSL.

Poccus umnoprupyer nHQIALNAIO, B OCHOBHOM, U3
CIIIA, KOTOpPBIE CTAIU JTULEPOM €€ IKCIIOPTA B APY-
I'ME CTPAHBL DTOT IIPOLIECC YCUIUJICA II0CIE Bropoi
MHPOBOU BOWHBL, KOI/Id B COOTBETCTBUU C NIPUHITU-
naMu bpeTToH-ByACKOI BAIIOTHOM CUCTEMBI IOJUIAP
BIIEPBBIE TPUOOPEN OPUITUANBHBIA CTATYC peE3ep-
BHOI BAaJIOTHL. B yCIOBUAX PYHKIIMOHUPOBAHUSA
SIMayiCKOY BAIIOTHOM CUCTEMBI, €T'0 CTATYC ObUI 3aMe-
HEH KATEropuen «CBO60JHO KOHBEPTUPYEMASA BAJIIO-
Ta», K KOTOPOHU B COBPEMEHHOU MUPOBOU 3KOHOMMU-
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K€ OTHECEHBI IOJUIAP, €BPO, (PYHT CTEPIUHIOB, UEHA.
AMEpUKAHCKAs BATIOTA IUAUPYET B KAYECTBE MEXK-
JYHaPOJHOTO IUIATEKHOT'O U PE3EPBHOIO CPEJICTBA,
4 €BPO YCIIEIHO KOHKYPUPYET C HEU. B pesynsrare
3Kcnopra Aosw1apos CHIA 110 KaHa1aM BHELMIHEN TOP-
TOBJIN, MEXKAYHAPOJHBIX KPEAUTHBIX, (DUMHAHCOBBIX
Onepanni Ha MUPOBOM (PUHAHCOBOM PBIHKE, TIOYTU
BO BCEX CTPAHAX MUPA COCPELOTOUCHBI BHYITUTEIb-
HBIE JI0JUIAPOBBIE AKTUBHL B fonmapax u eBpo xpa-
HATCA KaK O(PUIIUAIBHBIE BAIIOTHBIE PE3EPBBL, TAK U
YACTHBIE HAKOIUICHUS.

Taxxe UMnopTupyemas HHQIALUA NPOABIACTCA
4epes BIUAHUE MUPOBBIX 3KCIIOPTHO-UMITIOPTHBIX
LIEH Ha 1IECHOOOPA30BAHUE B PA3JIUYHBIX [OCYAAPC-
TBAX MUPA. DTO B 3HAUUTEJIBHOM MEPE OOYCIOBICHO
C120011 LIEHOBOY MOIUTUKOUTOCYAApPCTBA. B Poccuy,
K IIPUMEPY, IPU POCTE MUPOBLIX IIEH HA KCIOP-
TUPYEMYIO HE(PTD CPA3Y MOBBIMIAIOTCA BHYTPEHHUE
LIEHBI HA OEH3MH, FOPIOY€E-CMA30YHbIE MATEPUANIBI U
JPYIYIO IPOAYKLIUIO HEPTAHON OTPACIH HE3ABUCH-
MO OT €€ TEXHUYECKOT'O COCTOSIHUSA. TaKUM 00pa3oM,
C TMIOBBIIIEHUEM U3/IEPKEK TPOU3BO/JCTBA BO3HUKAET
LIEMTHAsA PEAKIUA JPYTUX CETMEHTOB PLIHKA HA TIOBbI-
HIEHUE 1IEH, KOTOPAs YKECTOUAETCA HEKOHTPOIUPYE-
MBIM ITOBBINIEHUEM HAI[EHOK CETH TOPI'OBBIX NTOCPE]-
HUKOB.

Bauanue kypca

pesepenoii eanomui

CymecTBEHHOE BO3/IEHCTBAE MUPOBBIX 1IJEH HA UMIIOP-
TUPYEMBIE TOBAPBI OOYCIOBIEHO UX 3HAYUTEIbHON
JOJIEN HA POCCUMCKOM IIOTPEOUTEIBCKOM DBIHKE B
CBA3U C HEIPDEeKMUBHOU NOIUMUKOLL UMNOPIMO3a-
MeueHus. OTO CAEPKUBAET PAZBUTUE HAITMOHAIBHO-
T'O IPOU3BO/ICTBA TOBAPOB HAPOJHOI'O NOTPEONIEHMUSL.
3xece B Poccnum cirydaerca mapajgokc, KOTOpOro HET
B MUPOBOM 3KOHOMHUKE. OH 3aK/II09A€TCA B TOM, YTO B
MHPOBO IPAKTUKE UMIIOPT OTHOCUTETBHO JICIIEBBIX
TOBAPOB UCIIONb3YETCS AT CICPKUBAHUA HHPIALINY,
TOT/IA KK B HAIIEY CTPAHE IIEHBl Ha UMIOPTUPYEMBIE
TOBAPBI 3aBBIMIAIOTCA TOPTOBBIMU ITOCPEJHUKAMU B
CBSI3U C OTCYTCTBUEM, KAK PBIHOYHOM KOHKYPEHIIUN,
TAaK U IIPABOBOT'O PETYINPOBAHNSA IIPEENOB TOPTOBBIX
HAIICHOK.

O BO3JE€UCTBUU AUHAMUKU BATIOTHOTO KypCa Ha
HMIIOPTUPYEMYIO UH(DIIALIUIO CBUAETEIBCTBYET POCT
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LIEH B CBSI3U C JIEBATIbBAILIMEN HAITMOHATIbHOM BAJIIOTHI
B YCJIOBUSAX INIOOATBHOI'O 3KOHOMUYECKOTI'O KPU3UCA
[10]. Hanpumep, JeHEXHAA SIMUCCUI B POCCUNCKON
3KOHOMHKE B 2009 rozty Obl1a OYEHDb MaJIa — OHA HE
NpEBbIAa 2%, a UHQIALN BCE XK€ YAEPKAIACh HA
OTMETKE 8,8%.

B MUPOBOY 3KOHOMUKE CHIDKEHUE KypCa PE3EPBHOM
BAJIIOTBHI I10 OTHOUIEHUIO K YKPEIUIAIOMEMYCS KYPCY
HAIMOHAJILHOM BAJIIOTHL CIIOCOOCTBYET YAEPKAHUIO
UMIIOPTUPYEMON UH(MIALUU OT BO3JECHUCTBUAL HA
TEMII IPUPOCTA BHYTPEHHUX LIeH. OJHAKO crenudu-
Ka YKPEIUIEHUA KypCa POCCUMCKOM BAJIIOTHI 3AKJIIO-
4Y4€TCA B COYETAHUM €TI0 C COXPAHEHUEM OTHOCH-
TEJILHO BBICOKOT'O TeMITa MHMIALMN HA ypoBHE 10%,
KOTOPBIA B 3-4 pa3a BBIILE, YEM B PA3BUTHIX CTPAHAX.
ITpUTOK YUCTBIX UHOCTPAHHBIX MUHBECTULIUI YCKOPSI-
€T MHHOBALJMOHHOE PA3BUTHE KAKIOIOrOCYAAPCTBA
B MHPOBOU 3KOHOMHUKE. BMecTe € TeM 3TO IOBbIIAET
PUCK YCUIIEHHUA UMIIOPTUPYEMOM HH(IIALIUYA U OTTO-
Ka KanuTasaa Ipyu KPU3UCHBIX IOTPICCHUSIX.

B Hacrosmee BpeMsa SKOHOMUCTBL 6€CIIOKOATCS, UTO
Kwuraii [11] TOXXE pUCKYyET UMIIOPTUPOBATb UH(IIA-
LIMIO, IOCKOJIbKY CIIEKYJIATUBHBIN KaIIUTAJI IIPOJLOII-
JKAET BIIMBATBHCAB PHIHOK TOBAPOB U yCIyr Kuras.
Meppt CIIA 1O CTUMYJAUPOBAHUIO 3KOHOMHU-
KU KPUTHUKYIOTCS 34 TO, YTO YBEJIUYUBAIOT JlaBJIC-
HHE HA PA3BUBAIOIUECT 3KOHOMUYECKUE CTPAHHI,
TaKkue Kak bpasunus u Taunanj. Tanp MuH, npej-
CTABUTEJIb 'EHEPAJIBHOTO CeKpeTaps KUTanckoro
HccnepoBarenbckuit Ponsa Pazsurus (ChinaDevel
opmentResearchFoundation), yka3slBaeT Ha TO, UTO
Kurtan aBiseTcsa I71aBHOM JKEPTBOI AKCIIOPTUPYEMOH
n3 CHIA un@anmn.

«[Tockoupky pojap CIIA — pesepBHasA BAJIIOTA,
TO gerctsus PepepanbHOro npasureabcrsa CHIA
IIPUBELYT K IOBBIIIEHUIO JUKBUJHOCTH HA MUPO-
BOM (PUHAHCOBOM PBIHKE. Y KUTANCKOI 3KOHOMU-
KM B HACTOSILIEE BPEMSI OTHOCUTEIBHO YCTONYHBbBIC
TEMIIBL POCT4 110 CPABHEHUIO C APYIUMU CTPAHAMY,
MIO3TOMY JJOBOJILHO GOJIBIIOE KOJUYECTBO SMUTHU-
POBAHHBIX JOJJIAPOB OY/IET IPUBJIEUEHO HA KUTAN-
CKHU PBIHOK TOBAPOB KaK CIIEKY/IATUBHBIN KAIIATAJI
Yepes3 pa3auyuHble KaHaIbl», CIUIIKOM 60JbIIOE
KOJIMYECTBO «I'OPSYMX» JICHET IocTyaeT B Kurait —
3TO YBEJINYUBACT UH(IALMOHHOE JABJICHUE HA YPO-
BEHb 1IcH B Kurtae.
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Taxxke NIOMUMO YCWIEHUS UHQJIALUOHHOI'O J1aBJIe-
HU4, AeBanbpanud gosuiapa CIIA 6yper Henocpesc-
TBEHHO BJIUATb HA BHYTPEHHIOIO 06Pa6aTHIBAIONIYIO
MIPOMBIIIIEHHOCTD KnTas. DTa AeBanbBalusa IPOCTU-
MYJIMPYET NOBBIIIEHUEONTOBBIX 1[€H IIPEAMETOB IOT-
pEGIEHUS U TEKTPOIHEPTUN HA MUPOBOM PBIHKE,
KOTOPBII YBEJIUYUT U3LEPKKNA IPOU3ZBOJCTBA JIJIS
KUTANCKUX KOMITAHUH.

Crarucruka [12] OKa3bIBA€T, YTO 3AKYIIOYHBIE LICHBI
B 06pa0aThIBAIONIEI TPOMBIIIJIEHHOCTU YBEIMUUBA-
JIACh B TEYCHUE MOCAEAHUX TPEX MECAIIEB, 4 UHICKC
NOTPEOUTENBCKUX 1IeH KUTas JOCTUT ITHKA B CEHTSO-
pe 20103a nocnegHue ABa roja.

Bsi600

JJ1s1 CHUSKEHUSI OTPULIATENBHOTO 3(PEKTA UMIIOPTH-
pyeMoit UHQIISIAY, IPABUTEIbCTBO MOKET IOMOYb
CHU3UTD U3JIEPKKN TPOU3BOJICTBA /I IPEATIPUATAH,
YBEINYMBAS SKCIIOPTHBIE JIBI'OTHI WX YMEHBIIAS HAJIO-
ru. Taxoke 11 CHIKEHU UHQIALUN MOXHO IIOHATD
CTABKY pe(PUHAHCUPOBAHUS, YTOOBI OXJIAJUTD LIEPE-
IPETHIN PHIHOK, KDOME TOTO HEOHXOAUMO COOMIONATD
OCTOPOXXHOCTD IPU OCYILECTBJIEHUN BHYTPEHHUX
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Imported and Exported Inflation in the Global Economy

Abstract

as imported and exported inflation. The main exporter of inflation is identified

Tbe article deals with such current phenomenon in the modern world economy

and the main problems of couniries-importers of inflation are listed. The
author shows the impact of the crisis on the development of inflationary processes in

the global economy.
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