SIxsesa ArHypa KOcug Kbi3bl
QCMMPAHTKA, GAKYALTET SKOHOMUKIA U1 YIPABAEHMS],
CyMrauTCKim roCyAQRCTBEHHbIN YHUBEDCUTET, A3ELOAAKAH

POAb VIHBECTULINMN
B PQ3BUTUN MOOMBILLAEHHOCTH
a3epbanAKaQHA

OCHOBHbIE QCTEeKTbl UHBECTULINN U VX OOAb B DA3BUTN
rPOOMBILUNEHHOCTV A3e 0O0AaNAXKAHCKON peCI'I)/6/\VIKM

AHHOTALMS
B cTatbe paccMaTpuBaKOTCS MPUHLMMALI M OCHOBHBIE HAMPABAEHWSI MHBECTULIMOHHOM
noAnTukn B Pecriybamnke AzepbaraxaH. Ocoboe BHUMAHUE YAEAEHO CO3AQHMIO
BGAQromnpUSITHBIX YCAOBUM PQ3BUTISI MHBECTULIMOHHBIX MPOLIECCOB. HO OCHOBE CTATUC-
TUYECKMX AQHHbIX MPOAHAAM3NPOBAH OBLLUMI OOBbEM MHBECTULIMI B SKOHOMUMKY PEC-
MyOAVIKW, B TOM YNCAE OCYLLECTBAEHHBIX BHELUHUMM MHBECTOPAMU, CAEAQH QKLEHT
HQ HEOBXOANMMOCTUN MHBECTUPOBAHMSI B HEHEQPTSIHOM CEKTOP SKOHOMUKM, 4TO HEOO-

XOAUMO AAST COUMQAABHO-9KOHOMMUYECKOTO PA3BUTHS A3ep6AAXKAHA.
KatoyeBbie cAOBQ: VIHBECTULMM, SKOHOMUKA, CTPATErNS), HEDTSIHOM CEeKTop,
OCHOBHOW KAMUTOA, COLIMOABHO-3KOHOMUYECKOE PA3BUTME

YCAOBUSIX PBIHKO AAS 0Becneye-

HWS BCECTOPOHHErO PA3BUTUS

SKOHOMMKM CTPAHbI, AOCTUXKEHMSI
COLMAABHO-3KOHOMMUYECKOTO PA3BUTUS
HEODXOAMMO PA3PABOTATb CNELMAAL-
Hble MPOrPAMMbI PA3BUTMS N O6EeCneynTb
YCAOBMS UX OCYLLeCTBAEHNT. OCHOBOWM
TAKMX MPOrPAMM AOAXHO CTATb PO3BUTUE
SKOHOMMKI CTPAHbBI HO MUKPO- 1 MAKPO-
YPOBHE, YBEANYEHNE €€ COLMAABHO-3KO-
HoMUYeCKon 9dEKTUBHOCTH, YCKOpe-
HME BHEAPEHMS HAYYHO-TEXHNYECKOro
NpOorpecca, NoBbIWEHNE NPON3BOAN-
TEABHOCTM TPYAQ, COBEPLUEHCTBOBAHNE
CUCTEMbBI YNPABAEHUS 1 AP. Tpun ocCy-
LLECTBAEHNN 3TUX 3004 OAHON 13 BAXK-
Henwmnx Npobaem A3epOanAXAHCKOM

PecnyBAnKN 9BASIETCSl YBEAUYEHUE
3G PEKTUBHOCTN MHBECTULIMI N VX LieAe-
HOMPOBAEHHOE NCMOAB3OBAHNE.,

AHOAN3 AUTEPATYPHBIX MICTOYHNKOB MOKA-
3QA, YTO NOHATUE MHBECTULIUMY TPAKTY-
eTcsl no-pasHomy. B pab6ote AopeHca
A feTMaHa, Mankaa AXK AXKOHO OTMe-
4QOETCSl, YTO «MHBECTULIMM — 3TO CNOCOO
BAOXEHWNS KAMUTAAQ, KOTOPBIN AOAXKEH
obecneynTb COXPAHEHNE NAM BO3PACTA-
HMe CTOMMOCTU 1 (MAM) NPUHECTU NOAO-
YKXUTEABHYIO BEAUUMHY AOXOAQY (4).
Yuabam @ Ax. ArekcaHap, B. bonan
B CBOEN paboTe AQIOT CAeAYyOWMe
onpeaeAeHns. B Hanboaee WNPOKOM
CMbICAE CAOBO «MHBECTUPOBATH» O3HAO-
4OeT PACCTATbCS C AEHbIOMUM CETOAHS,

PEMMOHAABHQSI 3/(480 ’



4TOObI MOAYYMTb X MPUPOCT B BYAYLLEM.
HeobxoANMO OTMETUTL, YTO C ACHHbLIM
NnpoLecCcoM CBSI30HbI ABO GaKTOPQ:
BpEMSs 1 pUCK (4).

B cootBeTCTBMM C 3aKOHOM A3epb6anA-
xaHckom Pecnybankn «O6 MHBECTULIM-
OHHOWM AEITEABHOCTUY (1) K MHBECTULIMAM
OTHOCSITCS GUHOHCOBbLIE CPEACTBAQ, A
TAIKOKE MATEPUAABHBIE U MHTEAAEKTYAAD-
Hble LEHHOCTN, BKAOAbIBAEMbIE B OODB-
EeKT NPeANPUHUMATEALCKOM NAK MHOWN
AEITEABHOCTU, OCYLECTBASIEMOM B C
LLEASIX MOAYYEHNST AOXOAOB (MPUBLIAN)
VAU COLMAABHOTO addekTa (1).
Bnepsble 3a roabl HE3OBUCUMOCTM B
A3epOanAXKAHE BbIAV MPUHSITE HOPMA-
TMBHO-MPABOBLIE AKTbI, PETACMEHTUPY-
lOLLIME MHBECTULIMOHHYIO AESITEABHOCTD.
Tak, B 1992 roay 6biA MpuHAT 3akoH «O
3ALUMTE NHOCTPAHHbIX MHBECTULIMIAY, O B
1995 roay — «O 3ALMTE MHBECTULIMOHHON
AEITEABHOCTUY,

Pocrt nHsecTuLmii B 3KOHOMUKY
AsepbariaxaHa 3a 2000-2009 rr.
YAyULLEHME AEA B UHBECTUUMOHHON Chepe
MPOM30LWAOC NOCAe 1994 roaQ, C HACTYNAE-
HMEM OTHOCUTEABHON MOAUTUHECKOM CTA-
BOUAMALMN 1 C 3AKAIOYEHMEM «KOHTPAKTA
BEKQ», KOTOPbIN 30AOXKMUA OCHOBY HOBOW
HOLMOHOABHOM HEDTSIHOM CTpATEMNMM.
AVNHOMNKO U3MEHEHNS OO6BbEMA NHBEC-
TULMIM B SKOHOMMKY A3epOANAXKAHA 3a

NoCAeAHNE MsITb AET MOKA3AHA B TAOA. 1
(cMm. Hke).

AHOAKN3 NOKA3ATEAEN TADAULBI CBUAE-
TEABCTBYET O TOM, 4TO 30 2000-2009 roAb!
06NN 06bEM MHBECTULIMIN B SKOHOMMUKY
AzepbaraxkaHa Bo3poc B 8,9 pasa. Temn
POCTA BHYTPEHHWNX MHBECTULIMIA Onepe-
XAA TEMIM POCTA MHOCTPOHHBIX MHBEC-
TR, YBEAMYMBLUUCH B 14,2 pa3a, TOrAQ
KAK TEMM POCTA MHOCTPOHHbBIX MHBECTU-
LA YBEAMYNACS 5,9 pa3a.

Bce 310 CBMAETEALCTBYET O TOM, YTO 3KO-
HOMMKA A3epBanaXaHA B HOCTOSILLEE
BPEMSI PA3BMBAETCS AMHAMMWYHO W UHTET-
PVIPYETCS1 B MUPOBYIO DKOHOMMKY. 3Q Mpo-
LUEALLNA NepUoA ObIAM 3OKAKOYEHBI MEX-
AYHAPOAHbIE HETEra30BbIE COTAQLLEHMS
C BEAYLLMMM KOMMAHMSIMMA, MO KOTOPBIM B
OTPACAb MPOMBILLAEHHOCTM BYAET BAOXKE-
HO OKOAO 60 MAPA AOAACPOB MHBECTULIMI.
PeaAmnsyoTcsl rocyAQpCTBEHHbIE MNPO-
MPAMMbI MO COLMOABHO-3KOHOMUYECKOMY
PA3BUTUIO PEMMOHOB, HEHEDTIHOrO CEKTO-
A 3KOHOMMKM, PACTYT MAKPO3KOHOMM-
YecKme NOKA3ATEAN CTPAHbI.

Pa3ssutne HeHepTIHOro cekropa

M noTpe6HOCTh B UHBECTOPAX
OCHOBHblE NOKA3ATEAN AMHOMMKN OOB-
€MQ BHELUHNX MHBECTULMI B SKOHOMUKY
AzepbaraxaHa 3a 2000-2009 roab! (MAH.
AOAA. CLUA) oTpOdkeHbl B TABA. 2 (CM. HQ
c. 181).

Tabamya 1

AVHOMUKO 06beMa MHBECTULIMI B BKOHOMUKY A3ep6anAXXaHA
3a 2000-2009 roabl (MAH. AOAA. CLLIA)

2000 2005 2006 2007 2008 2009
\HBECTULMM BCETO: 1441 4 7118,5 8300,4 | 12066,1 | 16222,0 | 12794,2
WHOCTPaHHbIE MHBECTULMN 927,0 4893,2 5052,8 6674,3 6847,4 5468,6
YnenbHblit BeC % 64,3 68,7 60,9 55,3 42,2 427
BHYTPEHHIE MHBECTULNM 5144 2225,3 3247,6 5391,8 9374,6 7325,6
YnenbHblit BeC % 35,7 31,3 39,1 447 57,8 57,3

HcToyHmk: CTatncTmyeckme nokasaream Azepoamaxara s 2009 .
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Kak nokasaa aHaams, 3a 2000-2009 roap!
obWKnn obbeM BHELWHNX NHBECTULLUN
B 9KOHOMUMKY A3ep6anAXAHA BO3POC
B 5,9 pasa n B 2009 roay COCTABUA
5468,6 MAH AOAA.

AHOAN3 CTATUCTUYECKMX AQHHBIX, MPEA-
CTOBAEHHbIX B TABA. 2, CBMAETEABCTBY-
€T O TOM, 4YTO 30 MOCAEAHME NSTb AET
06beM BHELLHMX MHBECTULIMIA B SKOHOMW-
Ky A3epB6anaXXaHa coCTaBUA 28 936,3
MAH AOAA. [oA OT roAQ 06bEeMbl BHELLHWX
WNHBECTULNIN YBEANYMBAIKOTCS, N3MEHS-
IOTCS1 HAMPABAEHMS X BAOXKEHMS. TaK,
€CAVN YAEAbHbIA BEC MHOCTPAHHBIX MHBEC-

TULMIA B HEDTAHYIO MPOMBILAEHHOCTb B
2005 roay coctaBasia 77,7%, B 2009 roay
3TOT NOKA3ATEAb CHU3NACS HA 33,6 NyH-
KTA U COCTABUA 44,1%. 3T0 03HAYQeT,
4TO OOBEM BHELLHETO NHBECTUPOBAHMS B
APYr1e oTpAcAM BO3PACTAET. 3a YKO3AH-
HbIM NEePUOA YAEAbHBIN BEC PUHAHCOBOTO
KPEAMNTA BO3POC HA 12,1%, MHBECTULI B
COBMECTHbBIE W BHELLHWE NPEANPUSITAS —
HQ 6,7%, NPOYUX UHBECTULM — HA 14,8%.
NcTounHmK: CTaTUCTUYECKME MOKA3ATEAM
AzepbanaxaHa B 2009 T.

B nocaeaHne roabl B A3epbanaxaHe
YBEANYNBAKOTCSI NHBECTULN B PETUOHBI

Tabama 2

AVHAOMNKQO 06beMA BHELLHMX MHBECTULMI B SKOHOMUKY A3epbanaAXaHa
30 2000-2009 rr. (MAH AOAA. CLLIA)

2000 2005 2006 2007 2008 2009

BCEr0 BHELUHWE WHBECTULMIA 927 48932 | 5052,8 | 6674,3 | 68474 | 5468,6
B TOM uucne:
®UHAHCOBbIE KPeauThI 262,9 698,4 9835 | 1576,6 | 2357,9 | 14383
B HE(DTAHON NPOMBILLIIEHHOCTI 546,1 37999 | 3422,3 | 4003,3 | 3350,7 | 2412,7
COBMECTHbIE M BHELLHWE NPeANpPUATIN 118 230,5 368,4 439,1 4941 624,4
13 HUX:

Typums 31,6 96,2 136,6 109,2 60,8 76,8
CLUA 11,2 24.8 70 78 108,8 117,6
Npax 2,9 1,2 17,5 4.6 - 6,8
lepmaHms 1,7 21,5 17,4 229 48,2 38,8
Poccus - 5,1 4,6 10,7 5,8 50,3
Benukobputanus 6,8 39,5 39,1 80 146,4 160
06beanHeHHble Apabekne dmmpartsbl 2,8 57 18,3 12,3 38,5 432
LLiBeruapus - 0,5 2,7 35 3,7 16
®panums 39,3 2,6 11,1 4.4 - 45
Kunp - 0,2 5,4 13,2 2,2 -
Kutaii - 0,2 1,3 1,2 8,1 25,9
Wranus - 46 2,8 14 2 9,8
MakncTaH - - 3,1 - - -
AnoHms 16,4 - - - 0,4 2,8
Hpyrie cTpaHbl 53 28,4 38,5 85,1 69,2 71,9
HedhTaHoi 60HyC - 1 17 68,2 3,5 1
[pyrue nHBeCTULIN 163,4 261,6 587,1 641,2 992,2

PEMOHAABbHASI 9KOHOMUKQ



B PAMKOX OCYLLECTBAEHMS TOCYAQPC-
TBEHHOW NPOTPAMMbI COLMAABHO-3KO-
HOMWYECKOro PA3BUTUSI PETNOHOB.
HavyaAoCh NpoBeAEHME MEPOMNPUSITUN
no PA3BUTUIO HEHEDTSHOTO CEKTOPA.
MepBOHAYAABHbBIE MPOEKTbl B OCHOBHOM
CB$I3AHbI C CO3AQHUEM NPEANPUITUAN,
NPOM3BOAALLNX HEDTEXMMNYECKME NPO-
AYKTbI. B CBSI3K C TeMm, 4TO NOAOGHbIE MPO-
€KTbl KAMUTAAOEMKME U TPYAOEMKME, NX
PEAAM3aLMS TPEOYET BAOXKEHMS MHBECTU-
umn. Noatomy cyLlecTByeT NOTPEBHOCTb
B MOTEHLMOABHBIX MHBECTOPOX.

3akaoyeHne

B 3aKAlO4EeHme OTMETMM, YTO B COBPEMEH-
HbIX YCAOBWMSIX MHBECTULLMOHHAS MOAUTH-
KO AOAKHQ CTPOUTLCS B COOTBETCTBUM C
MPVHLMMOM CTPATENMYECKOW PE3YALTa-
TUBHOCTM U ObITb HOMPOBAEHA:

- HO ByAyLLEee TEXHOAOTMYECKOE YAYYLLe-
HWE 3KOHOMMIKM CTPAHbI M NEPCNEKTUBHOE
PA3BUTME MPOMBILLAEHHBIX MPEANPUITUAR,
a HEe HO TEKYLLWN KOMMEPYECKUIN yCnex;

- HQO PO3BUTIE HOBOW TEXHOAOTUYECKOM
OCHOBbI, CBSI3AHHOW C MPOPLIBAMM B OBAQC-
T OBHOBAEHUSI TEXHOAOT U W MPOAYKLIMA.

Ainura Yu. Yakhyaeva

Llenecoo6pa3HO AKTMBU3NPOBATL PABO-
Ty MO YAYYWEHUIO BUBHEC-KAMMATA W
CTUMYAUPOBAHMIO MPUTOKA MHBECTULAN
B HEHEDTIHOM CEKTOP 3KOHOMMUKK, NO
MOBLILLEHWIO MPO3PAYHOCTU AESITEABHOC-
T KOMNAHWUM 1 BOAEEe MOAHOMY UCMOAb-
30BAHMIO BO3MOXHOCTEN, OTKPLIBAEMbIX
NPOW3BOACTBEHHONM KooNnepaLnen n
HOYYHO-TEXHNYECKMM COTPYAHNYECTBOM
C 30PYOEXHBIMM CTPAHOMM.
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Abstract

he article examines the principles and basic directions of investment policy
in the Republic of Azerbaijan. A particular attention is paid to creating
favorable conditions for the development of investment processes. On the
basis of statistical data the author analyzes the total volume of investments in
the economy, including the ones of external investors. She emphasizes the need
for investments in the oil sector, which is necessary for social and economic

development of Azerbaijan.
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