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pecrybAvKQ AQrecTaH:
KQK QKTUBU3UPOBATE
VIHBECTULIVN B MTULIEBOACTBO?

nHBeCTLVn B AnK

AHHOTALMS
B cratbe QHOAM3MpPYeTCST CUTYQUMST B MTULLEBOAYECKON OTPACAK PecrnybAnku
AarectaH. [1o MHEHUIO QBTOPA, OTPACAL MMEET BADKHOE 3HQYEHME ANST TPOAOBOAL-
CTBEHHOIr0 CHAOXXEeHMS1 CTPQAHbI 1 PernoHoB. OAHQKO HECMOTPST HQ MHBECTULIMOH-
HYIO MPUBAEKATEABHOCTb, B TOM YACAE AAST UHOCTPQHHbIX MHBECTOPOB, YPOBEHb
VHBECTULMI B OTDACAb HQ CEMOAHSILLUHUA AEHb HEBBICOK. PelueHne 3Tov npo6AEMSI
QBTOP BUAMT B CO3AQHNN U TPUMEHEHUN KOMIAEKCHOM MHBECTULIMOHHOM MOAUTUKMN
HQ peAEepPAAbHOM U PETMIOHAABHOM YPOBHSIX, Q TAKXE HEMOCPEACTBEHHO HA YPOB-

He KQXKAOIo rpeAnpusitis.

KAroueBble CAOBQ: NHBECTULMOHHAS MOAUTMKA, OCHOBHbIE LIEAWN, TOCYACPC-
TBEHHAS! MHBECTULIMOHHAS MOAUTUKA, ArPOPHO-MPOMBILLAEHHbIA KOMMAEKC,
NTULEBOACTBO, PecnybAmKa AarectoH

poBAEMA MPOAOBOALCTBEHHO-

rO CHOBGXEHMS CTPAHbI, O TAKXKE

€€ PErMOHOB, CErOAHST MCKAIKO-
YUTEABHO OKTYOABHQ KAK C COLMAAb-
HOW, MOAUTUHECKOWN N SKOHOMKNYEC-
KoM To4eK 3peHmnsa. OAHUM U3 NMyTen
€€ PEeLIEHNS BICTYNaeT CHaGXeHne
PErMOHOB NPOAYKLMEN NTULLEBOAC-
TBO B TPE€OYEMOM KOANYECTBE U HEOO-
XOAMMOTO Ka4ecTBa. MNTULEBOACTBO
HE MMeEeT CE30HHbIN, LMKAUYHBIN
XOPAKTEP BOCMPOM3BOACTBA, SIBASIET-
C$1 OTHOCUTEABHO BBICOKOAOXOAHOM
OTPACAbBIO, MO CPOBHEHUIO C APYIU-
MW OTPACASIMU ArpONpPOMbILUAEHHO-

ro KOMMAEKCA, BAOXKEHMNe KAnUTAAOB
B KOTOPYIO MPUHOCUT OTHOCUTEABHO
BbICOKYHO OTAQMY.

KomnaekcHas

UHBEeCTULUNOHHAS MNOAUTUKA

B AlNK

MmmuesoacTtBo PecnybAamkn AarectaH
CETOAHS HE GBASIETCSI CAMOCTONTEAD-
HOWM, CAMOAOCTATOYHOM OTPACABIO U
HEe CMOCOBHO PA3BMBATLCS HA MPU-
HLUMNAX COMOOKYNAeMOCTM U CAMO-
OMHOHCUPOBAHUS., DTO CBI3AHO C
NPAKTUYECKM MOAHBIM OTCYTCTBUEM
OUHAHCUPOBAHUS M3 CPEACTB FOCY-
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AQPCTBEHHOIO BIOAXKETA, OTCYTCTBUEM
AOCTOATOYHBIX CPEACTB Y MPEANPUISITUN,
PA3BUTUEM OBLLETO SKOHOMUYECKO-
ro KpU3nca n CnaaoM Npon3BOACTBA,
GOAbLIMM M3HOCOM YCTAHOBAEHHOTO HA
NPEeANPUITUIX OBOPYAOBOHUS U ARYTU-
MU MPUYNHOMM,

MPAKTMKA MOKA3bIBAET, YTO OCHOBHbIM
HOMPABAEHMEM YCTONYNBOTO SKOHO-
MMYECKOro poCTa B chepe CEAbCKOro
XO39MCTBA, BAXHOWM COCTABASIOLLEN
CHUYXEHNS cCeBeCTOMMOCTU CEeAbCKO-
XO3SIMCTBEHHOTO ChIPbS 1 MPOAYKTOB
MUTAHWKS, YAYYLLEHMS NHBECTULIMOHHOM
NPUBAEKATEABHOCTN OTPACAN, NOBbI-
LLUEHMSI €€ AOXOAHOCTU M KOHKYPEHTOC-
NOCOBHOCTU SBASHOTCS HOYYHO-TEXHN-
YeCKU NPorpecc U MHHOBALIMOHHAOS
AEITEABHOCTE. OAHOKO AAS MOBbILLIE-
HUS TEXHNKO-OPTrAHU3ALMOHHOTO YPOB-
HSl CEAbCKOXO3SNCTBEHHbIX TOBAPOMPO-
N3BOAUTEAEN TPEDYIOTCS MHBECTULMM,
B TO BPEMSI KOK BOABLUNHCTBO M3 HNX HE
nMeeT COBCTBEHHbIX PECYPCOB U He
MOXET MOAb30BATLCS KPEAUTAMU AAS
OCYLL,ECTBAEHNSI CBOEWN AESITEABHOCTU.
Moatomy, pa3pabOTKA 1N PEAAU3ALMS
KOMMAEKCHOW MHBECTULMOHHOM MOAN-
TMKW HO GeAEPOABHOM YPOBHE, PEerno-
HOABHOM YPOBHE 1 HEMOCPEACTBEHHO

NTULEBOACTBO PecnybAnKm
AQreCtoH CEeroaHst He
FBASIETCS CAMOCTOSITEABHOM,
COMOAOCTATOYHOM
OTPACAbBIO M HE CNOCOBHO
PA3BMBATLCS HA MPUHLMNAX
COMOOKYMAEMOCTU U

CAOMOPUHAHCUPOBAHMSI

nepCcneKTBbI
AN IHBECTOPOB
B Pecnybaunke AarecTtoH
B HOCTOSILLIEE BPEMSI
BECbMA MHOrO06eLL oL

HO NPEANPUITUN MO3BOAUT HE TOABKO
BbiBeCTU AlK 13 CAOXKMBLUENCS COBpE-
MEHHOM KPUIUCHOW CUTYALMU, HO U
NMOAHSITb HO HOBbIV YPOBEHbL 3O PEKTVB-
HOrO XO39MCTBOBAHMS (1).
KOMMNAEKCHAS MHBECTULIMOHHAS MOAU-
TMKa B AlK onpeaenstca addpeKTns-
HOCTBIO KOXKAOTO 13 GYHKLMOHAABHbIX
YPOBHEN, O TAKXKE CACXKEHHOCTHIO B3A-
VIMOAEWVCTBUS MEXAY HUMKN U AOAXKHC
ObITb HONPOBAEHA HA PELIEHNE 30AQ4M
obecneyeHnsi 3KOHOMUYeCKon 6e30-
NACHOCTM CTPAHbI MyTEM CTUMYAUPOBA-
HMSI POCTA CEAbCKOTO XO39MCTBA.

Llean, meToAbl M HANPABAEHUS
rocyAQpCTBEeHHOU
WHBECTULMNOHHOU NOAUTUKMN
OCHOBHbIMU LIeASIMU TOCYAQPCTBEH-
HOW MHBECTULIMOHHOU MOAUTUKM SIBASI-
roTCSI:

- MOBUAM3ALMST GUHAHCOBBIX PECYPCOB
HEOBXOANMbBIX AASI MIHBECTULMOHHOM
AESITEABHOCTU;

- PEAAM3ALMS TOCYAQPCTBEHHbBIX LIeAe-
BbIX KOMMAEKCHbIX NPOrPAMM PA3BUTUS
ANK;

— obecneyeHne CTPYKTYPHbIX Npeob-
PA30BAHUI U NOBbILLEHNE 29O bEKTUB-
HOCTUW KANUTAABHBIX BAOXKEHWUI.
OCHOBHbIMW METOAQMU PeaAn3a-
L MHBECTULIMOHHOM MOAUTUKI SIBAST-
roTCs1:

- GOPMUPOBAHME UHCTUTYLLMOHAABHBIX
N 30KOHOAQTEABHbBIX YCAOBUI OKTUBU3O-
Lunn nHeectnumm B AMNK;
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Tabavua 1

OCHOBHbI€ HANPABAEHUS UHBECTULMOHHOM NOAUTUKM B ATK

Ha thegepanbHom ypoBHe

Ha peruoHanbHom ypoBHe

Ha ypoBHe npeanpuaTns

- popMupoBaHMe HopMa-
TUBHO- NPaBoBON 6a3bl
NHBECTULNOHHON Ae-
ATENLHOCTY,

— UCMOMb30BaHNE Mexa-
HI3MA HanoroBoro cTu-
MYJNPOBAHWNA UHBECTU-
Ly B OTpacb;

- ucnonb3oBaHue me-
TOLOB TaMOXEHHOrO
perynupoBaxus Anq or-
PaHN4eHns NOCTyNNeHns
UMMOPTHOW CeNbCKOXO-
3ANCTBEHHON NPOJYKLMM

— CTUMYNMPOBAHWE NPUBMEYEHIS UHBECTULNIA
B OTPAC/b CEMNbCKOr0 X035ACTB;

— NpeAOCTaBNeHNe NbroT MHBECTOPAM, BKNa-
AbIBAIOLNM Kanutan B Te CeNbCKOX03AiC-
TBEHHbIE NPEANPUATUS, KOTOPbIE HAXOAATCA B
TAKENOM (DUHAHCOBOM NONOXEHMMN, C Y4ETOM
CPOKOB OKYNaeMOCTU MHBECTULLMOHHBIX NPO-
€KTOB;

— 0Ka3aHue NoMOLLM B pa3paboTke U OLEHKe
9 (EeKTUBHOCTI NHBECTULMOHHOIO NPOeKTa
CENbCKOXO3ANCTBEHHbIM NPEANPUATUAM;

— 0Ka3aHWe (PUHAHCOBOW 1 OPraHN3aLMOoHHON
MOMOLLI CENbCKOX03AMCTBEHHbIM NPEANpU-
ATUAM B KQ4ECTBEHHOW peanuaawinn Bbl6paH-
HOTO NPOEKTa,

— PacLUMpPeHMe MECTHOTO PbIHKA CeNbCKOXO-
3ANCTBEHHON NPOJYKLUMY;

— CO3aHWe PErMOHANbHOTO ONTOBOrO PbiHKA

— CUCTEMHbIA noaxon
K pa3paboTke UHBECTH-
LINOHHOTO NpoeKTa ans
BbIBOJA CENIbCKOr0 X0-
341ACTBA U3 KPU3UCHOM
cuTyaumu;

— COBEpLLEHCTBOBaHME
CMCTEMbI yNIpaBNeHus;
- 06HOBNIEHNE W MO-
[epHN3aLNs 0CHOBHbIX
NPON3BOACTBEHHbIX
thonaos

- TOCNOAAEPXKKA N CTUMYANPOBAHNE
BHeApeHI/Iﬂ MHBECTULMOHHbIX I'IpoeKTOB
30 cYeT BBe AeHWS HOAOTOBbIX AbrOT, rocy—
AQPCTBEHHBIX TAPAHTAM U KPDEAUTOB;

— COBepleHCTBOBAHME HOAOFOBOW
CNCTEMbI C LLeAbO CO3AQHUS BbIFTOAHBIX
...CTATUCTUKA NMOKAO3bIBOET,
YTO VHBECTULMOHHAS
MPUBAEKATEABHOCTb
CEAbCKOro X0O35MCTBA
pecnyobAnKM 3HOYNTEABHO
HXKE, YEM MO APYTUM
BUACM SKOHOMUYECKOW

AEITEAbHOCTA

YCAOBUM AASI BEAEHUST MHBECTULIMOH-
HON AEITEABHOCTU B CEABCKOM XO35111-
cTBE;

— BbIAEAEHNE NPSIMbIX MHBECTULLMIA AAS
PEAAM3ALUMN MHBECTULMOHHBIX NPOeK-
TOB, UMEIOLLNX PETMOHOABHOE 3HAYE-
Hure (4).

OCHOBHbIE HOMPOBAEHMSI MHBECTULIMOH-
HOW NOAUTUKM MPVBEAEHBI B TABA. 1 (CM.
BbILLIE)

Mpobaema nHBecTULM

CeroaHs MHOrnMe NTMUeBoAvYeCKkmne
npeAnpuaTHs pecnybAnKn He MMetoT
COBCTBEHHbIX AEHEXHbIX CPEACTB HA
npuobpeTeHne MHHOBALMIM, A TAKXE
ANLWEHbBI BO3MOXHOCTU MOAYYEHNS
KPEAMTOB HO OCBOEHNE AOCTUXKEHWUI
HAYYHO-TEXHNYECKOrO Nporpecca. AAs
dMHAHCOBOro o6ecneyeHums MHBeC-
TULIMOHHbBIX MPOEKTOB B MTNULEBOACTBE
HEOBXOANMO MPUBAEYEHNE MHOCT-
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PAHHOrO KAMUTOAQ. [1epCneKTnBbl AAS
MHBECTOPOB B PecnybAnke AQrecTtaH B
HaCTOSILLEee BpeEMSs BECbMA MHOToobe-
waowm. OTCyTCTBUE CYLLECTBEHHOM
KOHKYPEHUUN CO CTOPOHBI MECTHbIX
NPEANPUHUMATEAEN, AelleBast pabo-
4as CUAQ, U, COMOE TAOBHOE, BbICOKMI
NPOLEHT NPUBBIAU, AEAQIOT NTULE-
BOACTBO pecnybAnKM NPUBAEKATEAD-

HOWM AASI MIHOCTPOHHbIX NPeANPUHUMO-
Tenen.

OAHAKO HECMOTPS HA 3TO, MHOCT-
PAHHbIE NHBEPTOPLI HE OYEHb TOPO-
MaTCS BKAOABIBAOTb CBOW KAMUTOABI B
SKOHOMMUKY PErMoHa, B TOM YACAE U B
OTPACAb NTNLEBOACTBA. OCHOBHbBIMM
MPUYNHOMKM STOTO SBASIKOTCSI HECTO-
OGUABHOCTb MOAUTUYECKOW CUTYALUMU

Tabavya 2
O6bem MHBECTULIUIA B OCHOBHOM KAMUTAA MO BUAGM SKOHOMUYECKON AATEABHOCTU
Bun nesrensHocT 2008
MIIH.py6neit | B % K utory
1.Bcero 11680,3 100
B T.4. N0 BUfIaM 3KOHOMMYECKOW [EATENbHOCTH:
1.1.CeMbCKOE X035MCTBO, 0XOTA W IECHOE X035INCTBO 140,6 1,2
1.2. CTPOUTENbCTBO 1892,2 16,2
1.3. TpaHcnopT 1 cBA3b 3982,9 34,1
1.4.Npon3BOACTBO M pacnpefenenue aNeKTPOIHEPrum, rasa i BOAb! 2020,6 17,3
Tabamua 3
CTpYKTYpQ MHBECTULUI B OCHOBHOM KAMUTAA
NO UCTOYHUKAM PUHAHCUPOBAHUS, B % K UTOTY
2008 rop,

/cTo4HMKM (hHAHCUPOBAHMA . ST
1./AHBECTULIN B OCHOBHOI KanuTan — BCero 11680,3 100
;31HII:XT‘{ COBCTBEHHbIE CPEACTBA BCEro, 12078 15,5

NPUOLIb, OCTAIOLLAACA B PACTOPSIKEHNN OPraHn3aLmil 521,2 6,7

amopTu3auns 641,7 8,5
:I;;Zhﬂmﬁz(?BﬂeHeHHble cpeacTsa, BCEro 104725 89.6

KpeanTbl 6aHKOB 14 0,013

3aeMHble CPefCTBa Apyrux opraHu3auni 460,9 44

grtT)g:AKiLH;z:cpencrsa BCero, 76875 734

- U3 (hefepanbHoro 6roxeTa 5086,2 66
— 13 OI0KETOB CYOLEKTOB (hedepauim 2601,3 34
CPEACTBA BHEOKMKETHbIX (DOHA0B 7,0 0,06
npoune 2315,7 22,2
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B PErnMoHe 1 OTCYTCTBUE PEAAbHbIX
ABFOT U MPUBUAETUIN AAS MIHOCTPOHHOIO
KAMUTAAQ.

HeAb3a CKO3QTb, 4TO PA3PABOTKA
CUCTEMbl MEXOHWU3MOB N UHCTPYMEH-
TOB PEryAMpoOBAHUS U NMOAAEPXKKN
MHBECTULIMOHHON peaTeAbHOCTH B AlK
PecnybAnKn AQreCtaH He BEAETCSI.
3akoH Pecnybaunkmn AarectaH ob
WHBECTULLMOHHOM AEITEABHOCTM (OT
10.05.2008) 30A0XMA NPABOBYKD OCHO-
BY AAS CTUMYAMPOBOHUS AKTUBHOCTU
NPEANPUHUMAOTEAEN, BKAOABIBAIOLLMX
AEHEXHBIE CPEACTBA B PEAABHBIV CEK-
TOP 3KOHOMUKM (2). B LLeAgX CTUMYAU-
POBAHUS MHBECTULLMOHHON AESITEAb-
HOCTM 3AKOH NMpeaycMaTtpusaer
NPEeAOCTABAEHNE MHBECTOPAM pPA3-
AVIYHOW TOCYAQPCTBEHHOW MOAAEPKKMN,
B TOM YMCAE:!

— TOCYAQPCTBEHHbIE TAPAHTUM Pecnyb-
AVIKUM AQrecTan;

— YCTAHOBAEHME AbFOTHBIX HOAOTOBbIX
CTABOK;

- NPEAOCTABAEHNE AbTOTHbLIX 3ANMOB
(KpeAWTOB) N MOPYYUTEALCTB (TAPAHK-
TMn);

- NPEeAOCTABAEHNE MHBECTULNN U3
rOCYAQPCTBEHHBIX MCTOYHUKOB GUHAH-
CUPOBAHMSI.

YYUTBIBASI OFPAHUYEHHOCTb
OUHAHCOBBIX PECYPCOB
npu pa3paboTke
1N PEAAM3ALNA
NHBECTULMOHHBIX MPOEKTOB
NPEANPUSITAS AOAXKHBI
MCMOABb30BOTb CUCTEMHbIN

MOAXOA

Pa3paboTaH 1 NPUHAIT NAKeT HopMa-
TUBHBIX AOKYMEHTOB, PEryAUpPYHOLMNX
MEXAHN3M NMPOBEAEHUNS KOHKYPCOB
NHBECTULIMOHHBIX MPOEKTOB, MOPIAOK
NPEeAOCTABAEHWS MEP FOCYAQPCTBEH-
HOW MNOAASPKKN MHBECTOPOB.

UHBecTULUNOHHAOS
NPUBAEKATEeAbHOCTb CEeAbCKOro
X039ACTBA Pecry6AuKmn

OAHOKO CTATUCTMKA MOKA3bIBAET, YTO
MHBECTULMOHHAS MPUBAEKATEABHOCTb
CENAbCKOTrO XO35MCTBA PECTYOANKM 3HA-
YUTEABHO HMXKE, YEM MO APYTMM BUACM
SKOHOMMYECKON AEITEABHOCTU (CM.
TQOA. 2 HUXKE).

HOnMGOAbWNI YAEABHBI BEC NHBEC-
Tmunn B 2008 roay (cMm. TabA. 3 HuXxXe)
MPUXOANACS HO CAEAYIOWNE BUADI
SKOHOMUYECKOM AEATEABHOCTU: CTPO-
NTEAbCTBO, TODOHCMOPT U CBSI3b, NPO-
M3BOACTBO U PACMPEAEAEHNE DAEK-
TPO3HEPTUN, TA3A U BOABI. VIX AOAS
cocTaBAdeT 67,6 %. YAeAbHbIV BEC
MHBECTULUMN B CEAbCKOE XO35MCTBO,
OXOTA U AECHOE XO3MCTBO COCTABASIET
1.2% (3).

PerMoHAAbHAS MIHBECTULIMOHHAS NOAK-
TMKa B AMK AOAXKHO pa3pa6aTbiBATLCS
HO OCHOBE QHAAM3A XO3SMCTBEHHOM
CUTYaLMM B CEAbCKOM XO3SICTBE pec-
NyBAMKM, OLLEHKE VMEIOLLNXCS PECYp-
COB 1 BO3MOXXHOCTEWN.

YYnTbIBASI OFPAHUYEHHOCTb PUHAH-
COBbIX PECYPCOB NpK pa3paboTke n
PEeaAN3ALUMM NHBECTULIMOHHBIX MPOEK-
TOB MPEANPUITUST AOAXKHBI MICMTOAb3O-
BATb CUCTEMHbIN MOAXOA. HO cTtaanm
PA3PABOTKM MHBECTULIMOHHOTO NPO-
€eKTa HeOBXOANMO OBOCHOBATL BCE
HAYYHbIE, TEXHUKO-TEXHOAOTNYECKME,
OPraHN3ALUMOHHO- 9KOHOMMYECKNE
MeponpusaThs. Ha CTaann peaAmsaumm
CUCTEMHbIN MOAXOA 3CAKAKOYOETCS B
COOAQHCMPOBOHHOM BbIAEAEHUN MATE-
PUOABHBIX 1 AEHEXHbIX PECYPCOB NO
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OTAEAbHbIM CTAANSIM MHBECTULIMOHHO-
ro NPoeKkTa. IHBECTULIMOHHbIN NPOEKT
AOMKEH BKAIOYATb KAK GOPMYAUPOBKY
WHHOBALMOHHOW NAEW, TOK U onpeae-
AEHWE PbIHKA CcObITA, NPOrHO3UPOBA-
H1e TPeBOBAHUM NOTPEBUTEAS K KAYeC-
TBY M CBOMCTBAM MPOAYKLMU, O TAKXKE
€ro 9KOAOTNYECKYIO 6E30MACHOCTb.
TakM 0BpPA30M, TOALKO KOMMAEKCHOE
COBEPLEHCTBOBAHME BCEX CTAAUN
WMHBECTULMOHHOrO NPOoeKTa obecneyu-
BAET KAPANHOABHbLIN POCT COLIMAABHO-
SKOHOMUYECKWX PE3YABTATOB.
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Investments in Agro-Industrial Complex

Abstract

Dagestan. The author believes that the industry is important for the food supply

The article examines the situation in the poultry industry in the Republic of

of the country and regions. However, despite the investment atfraction even
for foreign investors, the investment level in the industry is low today. The solution
fo this problem the author finds in creating and implementing a comprehensive
investment policy at the federal and regional levels, as well as immediately at the

level of each enterprise.

Keywords: investment policy, main objectives, state investment policy,
agro-industrial complex, pouliry, the Republic of Dagestan
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