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Annorauus
Kniouesasn cocmasaaioujan 3K0HOMUUECKOL
ROAUMUKU CIMPANBL U ee De2UOHANbHO20 36€Hd
— UMBECUUUOHHAA NOAUMUKA, COOepIcanLe
KOMOPOUL 3arnouaenca 6 yearenanpaenerioil u
0O0CHOBAMHOLL 0eAMeNbHOCMU 20CY0APCIMBEHHBIX
op2aro6 ynpaenerus no aKmuU3aALuUL UHEecn i -
UUOHHOLL 0eAMENbHOCINIUL C UeNIbI0 0becneueris
80CNPOUZB00CMBA IKOHOMUKIU U DeULeHUs COUU-
ANbHO-3KOHOMUYMEeCKUX npoonem. Ocobasn pons 6
ocyuecmenieHu UHBeCmuUyUOHHOL NOAUMUKU
NPUHAONCHCUM Pe2UOHANILHOMY YDOBHIO YNpAG-
JeHUA. ABMOD paccmampusaen UHEeCmuLuoH-
)10 NOAUMUIK) DE2UOHA 8 HEeCKONLKUX ACHeKndax,
BANCHEUUUMU U3 KOMOPBIX ABAAIOMCA 0becne-
yeHue u NoBbleHUe UHBECIULUOHHOLL AKIMUG-
HOCMU 8 IKOHOMUKE, NPUBIeHeHUe UHBECODOS,
WyMUeHUe UHBECIIULUUOMHO20 KAUMAMA.
Knroueewvte cnoea: MHBECTHIIUOHHBIN
PBIHOK, PETHOHAIBHBIE NHBECTUIIMOHHBIE
IIPOEKTBDI, PETHOHAIbHAS MHBECTUITMOHHASA
TIOJIUTUKA

HBECTULIMOHHAA MIOJUTHUKA PecryOauku
CesepHasa Ocerusa-AnaHusa HAIIPABJICHA
H4 IIOUCKU UHBECTULIMU B PEAJIbHBIN CEK-
TOP 9KOHOMHUKH U PA3ZBUTHE COTPYIHUYECTBA C
MHBECTOPAMM H4 B3aHMMOBBITOJHBIX YCJIOBHUAX.
Hawubonee nepcrneKTUBHbBIMA HAINIPABIEHUAMUA
HCIIOJIb30BAHUS UHBECTUIUI B PECITYOINKE SIBJIS-
I0TCA cpepa TYpU3Ma U PEKPEALUH, PA3ZBUTHE
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CPENHEN U MAJIOU YHEPIETUKHU, IIBETHOM METAI-
HYpFI/II/I, HHMCBOﬁ HpOMbIH_U'IeHHOCTI/I, I/IHJIYCT-
PHUU CTPOUTENBbHBIX MATEPUATIOB, TPAHCIIOPTA,
cBasu [1].

Hanpaenenus

UHEECIMUUUONHHOU NONUMUKU
PervonanpHas NHBECTHUILIMOHHAA ITOJTUTHUKA pCC—
IIy6JIMKU OCYIIECTBISAETCS IO HECKOIBKHUM OCHOB-
HBIM HAIIPABJICHUSAM:

— pa3pabOTKa 3aKOHOAATE/IbHOM OA3BI.

— Pa3BUTHE I'OCYJAPCTBEHHO-YACTHOI'O MAPT-
HEPCTBA KaK MHCTPYMCHTA HWHBECTHUIIMOHHOM
ITOJINTUKU PETHMOHA

— obecnedyeHue rocyJapCTBEHHON MOAAEPKKU
OPEANPUATAAIM U OPTAHU3ALUAM, PEAIUIYIOIINM
WHBECTULIMOHHBIE IIPOEKTBI HA TEPPUTOPUU PEC-
yOJIHKU.

[IpoBeicHUE HENPEPBIBHOTO MOHUTOPHUHIA
COLIMAJIPHO-3KOHOMHYECKUX IIPOIIECCOB U OIle-
PATHBHOE PEHICHUE BO3HUKAIONINUX BOIPOCOB,
OKA43aHHE TOCYIAPCTBEHHON MOAJEPKKHU IO MPHU-
OPHUTETHBIM HAIPABJIECHUAM, YYBCTBO B3aMMHOI
OTBETCTBEHHOCTH BJIACTH U OU3HECA — ITO TE
(paKTOPBI, KOTOPBIE ITO3BOJIAT HanboJ1ee 3PdeK-
THUBHO PENIATh IIOCTABJIECHHBIE 33/1a49U U JJOCTHU-
I'aTh BBICOKUX 1I€JICH.

BBuy OIYTUMOTO HETATUBHOTI'O BIHUSAHUS MUPO-
BOTO (PMHAHCOBOI'O KPU3KCA HA S3KOHOMUKY PEC-
nyonuky, I[IpasurensctBoM PCO-Ananusa 6bu1H
BHECCHBI JJOCTATOYHO 3HAYUTEIbHBIC KOPPEKTHU-
BbBI B pCFI/IOHaJIbHy}O MHBCCTUIITMOHHYIO HOJ’II/ITI/IKY.

Mepwoi no npeooonenuro

Kpu3ucHnoLx agnenuil 6 pecnyoiuxe

Bl pa3zpaboTaH CIAEAYIOMMNI KOMIUIEKC MEP U
NIPENIOKEHUI IO MPEOJOJIIEHUIO KPU3HUCHBIX
ABJIEHNH B 9KOHOMHUKE PECITYOJIMKHU.

— Mepnl IO OK43dHUIO I'OCYJAPCTBEHHOM I1OJ -
JEPXKKU NPEANPUATUN U OPraHU3ALUNU, B TOM
YHCJIE TIPEAOCTABICHUE HAJIOTOBLIX JILI'OT (yCTa-
HOBJIEH PEKUM HAJIOI'OOOJIOKEHNA NHBECTOPOB,
HPpEAYCMATPUBAIOIMUN AUPEPEHIIUPOBAH-
HO€ CHH)XEHHE IUIATEXKEN 110 HAJIOraM, 3a4YHUC-
JISIEMBIM B pecnybiukaHckuii 6moaxer PCO-
AnaHus; THBECTOPAM NPEJOCTABIIAIOTCS JIbIOThI
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IO apeHje HeABMXKUMOro mumymecrsa PCO-
AnaHus B LENAX OCYHIECTBICHUS NHBECTUITNOH-
HOM JIESITEIbHOCTU B OTHOIIEHUU APEH/IYEMOTO
UMYVIIECTBA; IPESYCMATPUBAETCS IPEAOCTABIIC-
HUE 321MOB NPEJIPUHUMATENSAM U PETVIAMEHTHU-
pyeTcs BbIa4a NOPYYUTENBCTBA [IpaBUTENBCTBA
PCO-AnaHus; yCTAHOBJIEHBI HAJIOI'OBBIE JIBI'OTHI
BHOBB BBOJJUMBIM B 3KCIUIYATAILINIO HA TEPPU-
Topuu PCO-ANaHUA 31€KTPOre€HEPUPYIOMUM
OPEANPUATHUSAM MOIIHOCTBIO A0 25 MBT nmo
HJIOTYy HA NPUOBUIb B YACTH, 3aYUCISAEMON B
PECIyOIUKAHCKUH O10/pKeT. CTaBKA HAJIOTa yCTa-
HOBJICHA O 1 sHBaps 2014 roxa B pazmepe 13,5%
B Y4CTH, 3a4UC/IIEMON B PECITyOIMKAHCKUN 6101~
JKET U, TAKUM O6pa30M, CHIDKEHA Ha 4,5%.
— Peanuzanus peruoHaaIbHBIX MHBECTULIMOHHBIX
OPOEKTOB HPU I'OCYAAPCTBEHHON NOANEPXKKE 32
cdyeT MHBECTUIIMOHHOTIO  (pOHAA POCCHIICKONI
Deneparlun’ (CTPOUTENBCTBO AJATUPCKOTO
LIEMEHTHOI'O 34B0Ja (MHBeCTOp — OO0 «YI'MK-
XOJIAUHT»), CO3[JaHHUE IIPOMBIIIJIECHHOT'O NIPE/-
OPUATUSA IO COOPKE JETKOBBIX aBTOMOOWIICH
(naBecTOp — OO0 «TaraHPOrCKUHN ABTOMOOUIIB-
HBIM 3aBOJ»), CTPOUTEIABCTBO 3apaMarcKomn
I'DC Ha pexe ApAOH MOMHOCTBIO 352 MBT u
duargoHcKom Manoi I'DC momnHoCcThIO 5,08 MBT
(uaBecTop — OAO «Pycluapo»).
— OKazaHue TOCYAAPCTBEHHOM IOALEPKKHU
OPEANPUATUAM 32 CUET MPEJOCTABIEHUSA T'OCY-
JapPCTBEHHBIX TAPAHTHUH, CyOCUIUPOBAHUS MIPO-
LIEHTHO CT4BKH, Y44CTUA B YCTABHOM KAIIUTAJIE
U PECTPYKTYPU3AIIUU JOJTOB (B paMKaX IIPO-
rpamMmsbl rocnoaaep:xky 3a 2002—-2009 roasr 24
OpeanpusaATUusaM BeieneHo 107,3 MiH pybiien,
4TO MO3BOJIMJIO NIPUBJIEYD B PEAJBHBIN CEKTOP
3KOHOMHKHU 6osee 500 MIH py6siel KPEeJIUTHBIX
MHBECTHULIMOHHBIX PECYPCOB) [3].
npasumenscmeom — Mepsl 10 OKA3aHUIO I'OCYJaPCTBEHHOM IO/ -
PCO-Ananusa [Ep>XKU MaJIOro OU3HECA, B TOM YMUCJIE UCIIOIb-
ObLIU 6HECeHb. 30BAHME IIPE/TOCTABICHHOIO MIPABA CHUKCHUS
00CIMAMOYHO CTABKH HAJIOT'A, BBUMAEMOTO B CBSI3H C IPHUME-
SHAYUUMENbHBLe HCHUEM YIIPOUCHHON CHUCTEMBI HAJIOTI'0OHOJI0-
Koppexmues. KEHUSL.
6 pezuonanvuyro — Mepbl, IPUHNMAEMbIE PETHOHAIBHBIMU Opra-
UHEECMUUUOHHYIO HAMU UCIIOJIHUTEIBHOM BJIACTH, 10 CTA0UIN3A-
noaumurKy UM cuTyauuu B Pecriyonuke CeBepHast OceTus-
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Ananus (obecnedyeHue B NOJHOM OO6beMe
CO(PUHAHCUPOBAHUSA OOBEKTOB, BKIIIOYCHHBIX B
denepanbHble THBECTUIIMOHHBIE IPOTPAMMEL, B
paMKax peCcIybIMKAaHCKON aJpeCHON NHBECTHU-
UOHHOM NIPOrPAMMBIL; OOECTIEUEHHE ONIEPATUB-
HOT'O PACCMOTPEHHA NTPEJTIOKEHUN HHBECTOPOB,
PEATN3YIOMNUX MHBECTULIMOHHBIE ITPOEKTHI B
pecnybinke; pa3paboTKa IPOEKTa IOCTAHOBIIE-
Hus IIpasurenbscrsa PCO-Ananus «O rocygapc-
TBEHHOU ITOAAEPIKKE IIPEAIIPUATHI U OPraHU3a-
uil Pecriyonuku CeBepHasg OceTust — AJIaHUs B
2009 rogy»).

Co30anue munucmepcmaea

uHeecmunuuil

U GHCUIHEIKOHOMUYUEeCKUX

ceaseil

OueBUIHO, PEANU3ALNA BCEX YKA3AHHBIX MEP
BO3MOJKHA IIPH HAJIMYUU PETYIHPYIOIIETO OPra-
Ha, CIIOCOOGHOTO B COBPEMEHHBIX KPU3UCHBIX
YCJIOBUSIX OOECHEYUTh PEANM3AIUI0 UHBECTU-
LUOHHOU nporpaMmsel pazsurusa PCO-Ananus. B
CBSI3U C 9TUM OJIHUM W3 HANPABIECHUI PA3BUTUA
U COBEPHIEHCTBOBAHUA PETHMOHAIBHON MHBEC-
TULIMOHHOM NOJIMTHUKUA B PECIYOIIMKE ABIAETCA
CO37JaHHE HOBOTO MUHHCTEPCTBA MHBECTUIIUI
1 BHEIMIHEIKOHOMHUYECKUX CBI3EH, KOTOPOE
OyJeT 3aHUMATHCS BOIPOCAMH PA3PAO6OTKU IPEJI-
JIO)KEHUU MO NPHUOPUTETHBIM HANPABICHUIM
Pa3BUTHA UHBECTUIMOHHOU IIOJUTHUKH PEC-
NyOJHUKH, pa3zpabOTKON M OCYIIECTBICHUEM
MEPOIIPUATHUI, HATIPABICHHBIX HA PEATU3AITHIO
MHBECTUIIMOHHBIX IPOEKTOB, 3aKJIIOUYEHUEM
U HUCIIOJIHEHUEM cornameHnur Cesepuon Ocerun
C UHBECTOPAMHU, PA3PAOOTKON U peannu3anuei
IIPOTrPaMM IIPUBJIEYEHUA B PECIYOINKY UHBEC-
THULMOHHBIX PECYPCOB.

TakuM 0OpPa30M, MOXKHO PE3IOMUPOBATH O TOCTA-
TOYHOM BBICOKOM CTENEHU HMHBECTUIIMOHHON
AKTUBHOCTHU B Pecmybnuke CeBepHas OceTus-
AJlaHNA B paMKaxX OCYLIECTBIAEMON PErMOHAIIb-
HOU 3KOHOMMWNYECKOU OJIUTHUKHU.
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Viadikavkaz

Investment Market and Investment Policy
of the Republic of North Ossetia - Alania: Current Status
and Development Trends
Abstract

3 key component of the country's economic policy and its regional

part is the investment policy, the main goal of which is the purposefiil
nd justified activities of the state structures in order to intensify the
investment activity so that to ensure reproduction of the econonyy and
solve social and economic problems. A special role in the implementation of
investment policy belongs to the regional administration level. The author
comsiders the investment policy of the region in several aspects, the most
important of which are the maintenance and improvement of investment
activity in the economy, attracting investors and improving the investment
climate.
Keywords: investment market, regional investment projects,
regional investment policy
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