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MHHOG@L;MOHHOL? 0esAmeNbHOCU

AHHOTAITUA
B cmamube ymounaemca noHAamue GuHaHco-
BbLX Pecypco6 8 KOHMeKcme UHHOBAUUOHHOL
0eAmenbHOCmU, PACCMAMPUBAIONCA YCIOBUS
U OCHOBHbLLE UCTMOUHUKU ee PUHAHCUDOBAHUSL.
Ocoboe srHumarue yoeneHo 60npocy obecne-
YeHHOCMU UHHOBAUUOHHOU 0eAmelbHOCIU
PuHaArCOBLIMU Decypcamit 8 YCI0BUAX MUDPOBO-
20 PUHAHCOB020 KPU3UCA.

YCJIOBHSIX MUPOBOI'O (PUHAHCOBOT'O KPHU3U-

Ca 3HAYMTEJIBbHAS YACTh XO3AUCTBYIOIIUX

CYO'BEKTOB UCHBITBIBAET TPYAHOCTU IIPU
OCYILIECTBICHUU CBOEH AEATEIbHOCTU. B JaHHOI
CUTYALIUU OPEATIPUATUAM U OPTraHU3ALUAM IIPOC-
TO HEOOXOJUMO IIPUMEHSTH HOBBIE METO/IbI pA6O-
ThI, CBSI3AHHBIE C BHEIPEHHUEM UHHOBAIIMOHHBIX
TEXHOJIOTUI.
BO3MOXHOCTb NPEANPUATHH U OPraHU3AIUN K
OCYIIECTBJICHUIO NTHHOBALJMOHHOM! JE€ATEIbHOCTH
OIIPEAEIIAETCA BEMNYNHON UX MHHOBAITMOHHOTO
noreHnuana. Ilog aTumM Mbl IOHHUMAEM CTENIEHb
CIIOCOOHOCTH OPTaHHU3AIUU K OCYIIECTBICHHUIO
WHHOBALMOHHO! JEATEJIBHOCTH ITOCPELCTBOM
UMCIOIIUXCsA Y HeEe (PUHAHCOBBIX, KaJPOBBIX,
MaTEPHUAIbHBIX, TEXHUYECKUX U UHBIX PECYPCOB,
HEOOXOUMBIX /11 PECAUTU3AIIUT MTHHOBAITUI.

HHHOBAUUOHNHBIIL NOMEHUUA

u punancossle pecypcot

ITox BO3A€EHCTBUEM (PUHAHCOBOI'O KPU3UCA 3HA-
YUTCJIIBHO BO3PACTACT CTCICHbL 3ABHUCHUMOCTHU
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3(PpPEKTUBHOCTU NTHHOBAIMOHHOM! /ICATEIBHOCTH
OT OBGECIIEYEHHOCTH XO3ANCTBYIOMIETO CyOhbEKTA
(PHMHAHCOBBIMH PECYPCAMHU.
Tax, 1.B. ApoHUH (PpMHAHCUPOBAHUE UHHOBAIU-
OHHOH JEATENbHOCTH TPAKTYET KaK «Obecreye-
HHE €€ PECYPCAMH, B COCTAB KOTOPBIX BXOJAT HE
TOJIBKO JIEHEXXHBIE CPEJICTBA, HO U BBIPA’KAEMbBIE
B JICHEKHOM 3KBUBAJICHTE IIPOYNE NHBECTUIINH,
B TOM 4YHCJIE OCHOBHBIE U OOOPOTHBIE CPE/ICTBA,
UMYIIECTBEHHBIE ITPABA U HEMATEPUAIBHBIC AKTH-
BbI, KDEIUTBI, 3a1MBI, 34JIOTU U IIpoyee» [1].
B obmem Buse K (PUHAHCOBBIM PECYPCAM OTHO-
CHUTCH «9aCTb JEHEXKHBIX CPEJACTB B (POPME JOXO-
JOB U AMOPTHU3ALINUH, BHEIITHUX ITOCTYIJIEHUHN U
33/ICP>KAHHBIX IIIATEKCH, TPETHA3HAUYCHHBIX IS
BBIIIOJIHEHUA (PUHAHCOBBIX O0A34TENBCTB U OCY-
HIECTBJIEHUA 3aTPAT IO OOECIIEYEHUIO PACIIUPEH-
HOT'O BOCIIPOU3BOJCTBA [5].
[IpUMEHUTENBHO K WHHOBAIITMOHHOMY IIOTEH-
LUy TIOJ, (PMHAHCOBBIMU PECYPCAMH MBI OyZiEM
IIOHUMATh YACThb JICHEXKHBIX CPEJICTB, 4 TAKXKE
WHBECTUIUI, KDEJUTOB, 3a1IMOB, BBIPA’KCHHBIX B
JIEHEKHOM (DOPME U HEOOXOAUMBIX [IJIs1 OCYIECT-
BJIEHIA MTHHOBAILIMOHHON JEATENBHOCTH.
I[To" MHEHHIO MHOIHUX HCCAefOBaATENEeN TIpU
(PUHAHCUPOBAHUY MHHOBAILIMOHHOM JEATENBHOC-
TH HEOOXOJMMO COOJIIOATD CIEAYIOIMINE YCIOBHSA
[1,2,4]):
— JUHAMUKA (PUHAHCUPOBAHUA JOJDKHA O6€ECIIe-
YHUBATh PEAIU3AIUIO HHHOBAITUOHHON JEATEIb-
HOCTHU B COOTBETCTBUH C BDEMEHHBIMHU U (PUHAH-
COBBIMH OT'PaHUYCHHSIMU;
— CHIDKEHME 32TPaT (PUHAH-
6 YCNNOBUAX MUPOBO2O COBBLIX PECYPCOB U PUCKA
MHHOBAIJUOHHOM [I€ATEIIb-
PUHAHCOB020 KPUSUCA HOCTH JJOKHO O6ECIICUH-
BATbCA 332 CYET COOTBETCT-
npeonpuamuian u OP2aHUIAUUAM ByOUICH CTPYKTYPHl |
HCTOYHUKOB (PUHAHCHUPO-
nPOCMO HEOOX0OUMO NPUMEHAMS BaHUs U ONpPEIETEHHbIX
OPTaHU3AIUOHHBIX MED;
«HOBbLEe» Memoobl PAGOMbL, — >DHEKTUBHOCT UHHOBA-
LIMOHHOM JIEATEIBHOCTU BO
CEA3aHHbLEe C BHEOPECHUCM MHOTOM 3ABUCHUT OT T'OCY-
JIApCTBEHHOM MHHOBAIIMOH-
UHHOBAUUOHHDBLX MEexXHON02UI HOM IONUTUKU.
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Cucrema ¢uHaHCHpPOBaHUA HOO 8030eUCmeuem KPpusuca

HWHHOBAIITMOHHOM 1€ TEIbHOC-

TH MPE/ICTABIIIET COOOH «CIIOXK-  3HAYUIMENbHO_BO3pacmaem

HOE Inepervierenue popm u

UCTOYHUKOB (PUHAHCUPOBA- CHIENEHb 3a6UCUMOCIU

HUS, PASTIAYAIONINXCA 11O BUAY

cob6crBeHHOCTH M creneHu  dfperxmuenocmu

LEHTPAINU3aLun» [2].

unnoeauuonnoﬂ oeamenbHoOCmu

Hcmounuxku

Punancuposanusn om ob6ecneueHHocmu

I[IpoBeneHHDBIN AaHAMUS CYIE-

CTBYIOIIUX IOJIXO/IOB K KIac- XO3AUCMEY1I0u,e2o cyosexma

CU(PUKALUU MHCTOYHUKOB

(uHaHCHpOBaHMs MHHOBALMIT  PUHAHCOSLIMU Pecypcamu

IIO3BOJIAET BBIJICIUTD CJIEAYIO-

1€ OCHOBHBIE BUAHI 1, 2, 3]:

1.11o 8udam coo6cmeeHHoCHL:

— I'OCYIAPCTBEHHBIE MHBECTULIMIOHHBIE PECYPCHI;
— MHBCCTHUIIMOHHBIC;

— HWHBECTHUIIMOHHBIE PECYPCHl MHOCTPAHHBIX
UHBECTOPOB;

2.Io yposram co6CmBeHHUKO8:

2.1. Ha ypOBHE roCyapCTBa U CYOBEKTOB (pejiepa-
UM UCTOYHUKAMH (PUHAHCUPOBAHUS NTHHOBAI-
OHHOM JeITEIbHOCTU SIBJISIOTCS:

— COOCTBEHHBIE CPEACTBA OIOKETOB U BHEOIO/-
JKETHBIX (DOH/IOB;

— NOPUBJIEYCHHBIE CPEACTBA I'OCYLaPCTBECHHOM
KPEIUTHO-0AHKOBCKOH U CTPAXOBOU CUCTEM;

— 3d€MHBIE€ CPEACTBA B BUJIE I'OCY1APCTBEHHBIX
MEKIYHAPOJHBIX 3aMMCTBOBAHUMH, TOCYIaPCTBEH-
HBIX OOJIMT'AIIMOHHBIX, JIOJITOBBIX, TOBAPHBIX U
IPOYUX 3AUMOB;

2.2. Ha ypoBHE OpPraHM3alluu UCTOYHUKAMU
(PMHAHCHUPOBAHNS UHHOBAIMOHHOM! IEATEIBHOC-
TU SIBJISTIOTCST:

— COOCTBEHHBIE CPEACTBA XO3SUCTBYIOIUX CYOb-
EKTOB;

— IPUBJICYECHHBIE CPE/ICTBA,

— 34€MHBIC CPEJICTBA B BUJIEC OIO/PKETHBIX, OAHKOB-
CKUX U KOMMEPUYECKHUX KPEJIUTOB.

B coBpeMEHHBIX YCJIOBUIX BCE 6OJIbIIE ITOBBIIIA-
€TCs POJIb TAKOTO UCTOYHHKA (PUHAHCHUPOBAHUA
HUHHOBAIIMOHHOM JEATEIbHOCTH, KAK OIOJ/IKET-
HBIE ACCUTHOBAHMUSI. BIO/PKeTHbIE ACCUTHOBAHUS,

UHHOBAYULL.
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34 CYET KOTOPBIX BBHIITOJHAIOTCA IEIEBbIE KOM-
IUIEKCHBIE TIPOTPAMMBI, TOCYJAPCTBEHHDBIE IPU-
OPHUTETHBIE NPOEKTHI, (POPMHUPYIOT POCCHUIC-
KUl (pons PyHAAMEHTAIbHBIX UCCIELOBAHUY,
4 TAKXKE YIACTBYIOT B (DUHAHCUPOBAHUHU (Defie-
panbHOTO (POHIA MPOU3BOACTBEHHBIX NHHOBA-
LW,

OcHOBHBIE (DOPMBI (PUHAHCUPOBAHUSA UHHOBA-
LIMOHHOM JIESTEIbHOCTH IIPEJICTABIEHDBL B MAO/L.

Ha c.34.

Hompeonocms
8 cOOCmeenHoMm Kanumane
ITo MHEHHIO aBTOPA, PACCMATPUBASL BONPOC O
(PUHAHCUPOBAHUU HHHOBAIIMOHHOM [I€ATE/Ib-
HOCTH, HEOOXOJJUMO TAKKE OIPE/ICIEHHOE BHHU-
MaHME YIEATh IPABWIBHON OLIEHKE TTOTPEOHOC-
TH XO3SIUCTBYIOMIETO CYOBEKTA B (DUHAHCOBBIX
pecypcax. C 3TOM LIENBIO IPUMEHAETCA MTOKA3a-
TEJb, XaPAKTEPHUIYIONIUH JOCTATOYHOCTb COOC-
TBEHHOI'O KalluTaj1a opraHusanuu (1):

K - —(r—ixD ’ o

¢ r

riae K, — noTpebHOCTb B COOCTBEHHOM KAITUTAJIE;
1T — uncTras npruobLIL;
D — 3aeMHBIN KaITUTAaJI;
{ — CpenHsIs CTABKA IIPOIIEHTA HA PBIHKE KallUTa-
J1a;
7 — JOXOJHOCTb AKTUBOB, PACCYUTAHHASA TIO YHUC-
TOY NPUOBUIN.
COOTBETCTBEHHO, €Cnu 1 < i, TO NOTPEOHOCTD
(PUPMBI B COOGCTBEHHOM KAIIUTAJIE PE3KO BO3PAC-
TaeT.
TakuMm 06pa30M, IPOAHATUIUPOBAB PAOOTHI yUe-
HBIX-9KOHOMHCTOB, UCCIEAYIOMNX WHHOBAIIU-
OHHYIO JEATENbHOCTD, MBI

y6eMINCh B BaKHOCTH ...d¢pgleKxmuenocms

(PUHAHCOBOY KOMIIOHEHTBI

HWHHOBAITUOHHOTO MOTECH- unuoeauuomtoﬁ oeamenbHoCmu

HajJa XO3AUCTBYIOIIETO

CyOBEKTA, 3HAYEHHE KOTO- 60 MHOZOM 3A68UCUM

PO¥1 OCOOEHHO BEJIMUKO B

YCIIOBUSIX CIIOKMBLICTOCS  OME 20CY0aCMEEeHHOU

Kpusuca. B janHot cury-

AU OPraHU3AIIMU OCO- uuuoeauuouuoﬁ noaumuxu

uHHosaAuulL |
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OEHHO OCTPO UCHBITBIBAIOT IIPOOJIEMY HEXBATKHU
(PHMHAHCOBBIX PECYPCOB. B CBA3M C 3TUM MBI CUU-
TaeM, YTO, BO3MOXKHO, UMEET CMBIC]I O6ECIICYUTD
TAKUX XO3SIUCTBYIOIIUX CYOBEKTOB JIbITOTHBIMH
YCIOBUSMH IO KPEOUTAM U 3aliMaM, NIPEJOCTA-
BUTb UM BO3MOHOCTb OTCPOYKHU IUIATEXKEH, A
TAKKE IPEAYCMOTPETh KAKYIO-TMHOO (POPMY Ir'OCy-
JAPCTBEHHOM IIOMOIIIHN.
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Annotation

be article clarifies the notion of financial resources in the coniext

of innovation, the conditions and the main sources of its funding.

Particular attention is paid to the issue of innovation of financial
resources in the context of the global financial crisis.

p—océmic;coe npeonpurumamenscmso, 2009, Ne 6 (2)





