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¢MH6lHCOGbLMV Kanumdii Kax COCmaeaatoulda
COBPEMEHHO20 HAUUOHAIBHO20 KANUIMA/LA

AHHOTAITUA
Kanuman u e2o 360a10uus 6 UCmMopuneckol
pempocnexmuge 00yCI0BUNU NOABACHUE MHO-
Jacecmea munono2ull, cpeou KomopuvLx ocoboe
MeCcmo 3anumaent PUuHAHCOBbLL KaANUmal.
Iocneonuii 6 cospemernrom obuecmee mparc-
popmupyemcs 6 OOMUHAHNTY IKOHOMUUECKUX
OMMHOUCHULL U BbL3bLEACTI NOBBIULCHHBILL HAY Y-
HO-NPAKMuecKuli urmepec 014 NoUcKa Ornmi-
MANGHBLX 1YLl 6X0NCOCHUS 8 HOBYI0 00BeK-
MUBHYIO DeaAlbHOCHTb.

WHAHCOBBIIN KaIIUTAJI — PE3YJIBTAT 3BOJIIO-

IIUU CCYAHOT'O KaIllUTa/Id U €r0 KOHCOJIU-

JIAITAU C IPOMBIIIJIEHHOCTBIO. ITosiBIeHNE
(PHUHAHCOBOT'O KAITUTAJIA B UCTOPUYECKOHN PETPOC-
MIEKTHUBE MPUBEIO K TPAaHCHOPMAUU (PUHAHCO-
BBIX IOCPEJHHUKOB B KPYITHBIX HHBECTOPOB, KOH-
TPOJIUPYIOMUX JEHEXKHBIE IIOTOKU B PA3JTMYHBIX
BHU/IAX 3KOHOMUYECKOM JAEATENBHOCTH [1, €. 391].
OJHOM M3 COBPEMEHHBIX TEOPUM, OTPAKAIOMMNX
3BOJIIOIUIO KAIIUTA/IA, 4 TAKKE MECTO (DUHAHCOBO-
IO KaIllUTa/1a BO MHOXKECTBE COBPEMEHHBIX TUIIO-
JIOTUI, ABJIAETCS MOJIEID TIATH KalIUTAJIOB, Pa3pa-
60TaHHas1 6PUTAHCKON opraHusanueci «dopym
Oynyiero». CorIacHO 3TOHM MOJENIN COBOKYIIHBIN
KaIluTa1 OOIIECTBA COCTABIISIOT MIATh BUJOB Kallu-
Taja:
1) ecmecmeennuviii (Mpupoonwiil) rKanuma.
DTO MUHEPAIbHBIE, PACTUTEIBHBIE U YKUBOTHBIE
cocrapisomue 6uocdepsl, PACCMATPUBAEMBIE
KaK CPEJCTBA NIPOU3BO/ICTBA KUCIOPO/A, (PUIIb-
TPAaLMU BO/IBL, 3AITUTEI OT 3PO3UU U JPYIHUX YCIYT
3KOCHUCTEMBI;
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2) coyuanvrbill Kanumasnr — €ro UCCIeNOBAHNUA
HOCAT MEXIUCIUTUIMHAPHBIN XapaKTep, BKII0Yas
COILIMOJIOTHIO, TOJIUTOJIOTHIO, KyJIBTYPOJIOTHUIO U
3KOHOMMYECKYIO TEOPHIO;

3) uenoseueckuii Kanumas — COBOKyITHOCTb 3Ha-
HHWH, YMEHWH, HABBIKOB, UCIHOJb3YIOUNUXCA /I
YIOBIETBOPEHMSI MHOI'OOOPA3HBIX IOTPEOHOCTEN
4eJIOBEKA U OBIIECTBA B 1ICJIOM;

4) ungppacmpyrxmypriii (npou3eeoerHuiil) Kani-
Man — BKJIIOYAET OBEIIECTBICHHBIE 6J1ara, BBICTY-
MAIOMUE B KAYECTBE MATEPHUAIBHBIX (PAKTOPOB
NPOU3BOJACTBA. CoeqHEHNE NH(PPACTPYKTYPHO-
IO KAIIUTAJIA C YEJIOBEYECKHUM 34494ACTYIO UMEHY-
IOT TEXHOJIOTUYECKUM KaIllUTAJIOM, I1O/T KOTOPBIM
IIOHUMAETCI OOECIEYEHHOCTh MNPEANPUITHSA
©430BbIMH TEXHUYECKHMH BO3MOXHOCTSIMU: 000-
PYAOBAHUEM, HABBIKAMU U KBATU(PUKALIUEU, CIIO-
COOHOCTBIO O6YYAThCS, CJIEAOBATh TEXHUYECKUM
1 KAYECTBEHHBIM CTAHJAPTAM, 4 TAKXKE IIPUCIIO-
CabIUBATHCA K M3MEHEHUSIM B IIPOAYKTOBOM U
TEXHOJIOTUIECKON CIICITUAIU3AIINL;

5) Ppunarcossill Kanumai — KanuTal 6aHKOBC-
KHUX 1 HEGAHKOBCKUX (PUHAHCOBBIX UHCTUTYTOB,
KOHCOJIMAVPOBAHHBINA C KATHUTAJIOM POMBIIUIEH-
HOCTHU U APYI'UX OTPACJIEN SKOHOMHKH.

Knaccuuecrkan cmpyxmypa

PUHAHCOBBINA KAIUTAJI — OJHA U3 OCHOBHBIX
opM CymeCTBOBAHNUA COBPEMEHHOIO KAITUTAJIA.
B cuity 3TOr0 npeAcTaBiseT UHTEPEC OLIEHKA €ro
MacmTaba, A TAKKE MECTA U POJIH B HAIIMOHAJIb-
HOM Kanutasie. PACCMOTPUM arperupoBaHHbIE
COCTABJIAIONIUE COBPEMEHHOIO POCCHUICKOIO
KAIIUTAIA B KJIACCUYECKOH CTPYKTYPE: IIPOMBIIII-
JIEHHBIN KAIIUTAJI — TOPrOBBIN KaNIUTaa — (PUHAH-
COBBIY KanuTan (maba. 1 na c. 33).

ITox NPOMBINJIEHHBIM KAalUTAJIOM B COOTBETC-
TBUU C TPAKTOBKO¥M K. Mapkca aBTOPbI IIOHMMAIOT
«KaMUTAJI, KOTOPBIF B XO/IE CBOETO KPYroo60OpO-
TA IPUHHUMAET U CHOBA COPACHIBAET 3TU (POPMBI»
(AEeHEXHBIN, NPOU3BOAUTEIbHBIM, TOBAPHBIN
Karuran) [1, ¢. 60]. To ecTh 3TO KamuTat, (PyHKITH-
OHUPYIOMUI B PA3JIMYHBIX OTPACIAX IPOU3BO/I-
CTB4, BKJIIOYAs CEJIbCKOE XO3AUCTBO U YCIIYTU.
Crarucruka Poccrara IOKa3pIBAET, YTO KAIIUTAJ,
AKKYMYJIMPOBAHHBIN (DUHAHCOBBIMU OPI'AHU3ALIY-
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Tabruya 1

ArperupoBaHHAs CIPYKTYPa HAITHOHATIBHOTI'O KAITUTAIA

[3,181-183]
2004, 2004 B % 2007, 2007 B %
TUIonOoruy Kanurana
MJIH pyO. K UTOT'y MJIH. pyO. K UTOT'y
[TPOMBIIIJICHHBI KATTUTAI 22 867 567 80 44 042 492 76
"TOPrOBBIiT KATTUTAI 5228 260 18 11593 732 20
DOUHAHCOBBINA KATIUTA 570935 2 1971720 3
Htoro 28 666 762 100 57 607 944 100
SIMHM, B CPEHEM I10 POCCHU COCTABIIIET OKOJIO 3%,
4TO EIAET €IO HEPA3INYHUMBIM B MEXAYHAPO/I-
HBIX CPaBHEHUIX. BmecTe ¢ TeMm, 1axe B HE6OIb-
IIOM BPEMEHHOM HHTEPBAIE HAGIIONACTCI TCH-
JEHIUA MOCTENEHHOTO 3AMENEHUA KAlUTANa,
OOCIYKUBAIOUIEIO ChEPY NPOU3BOACTBA/yCIyT
(c 80% 1o 76%), TOProBeIM KaruTasioM (C 18% 1o
20%) 1 (bnHAHCOBBIM (C 2% 110 3%).
Tabruuya 2

OTpacieBas CTPYKTYpPa KAITUTAIA B KPYITHOM POCCHFICKOM GH3HeEcCe
[4], mapg pyo.

onepa- 4UCTas COOCTBEH-

CrieruaaTu3aryst BBIPYYKA | I[MOHHASA | MPH- AKTHBBI HBIHA

NpUOLUIL | OBUIb KAIIATAJ
OaHKU 1659,0 - 288,3 14 367,38 19256
HeThb U I'a3 7 359,0 1.868,6 1611,1 | 13069,5 7 653,0
TPAHCIIOPT 16989 2436 1953 4 873,7 38389
JIEKTPOIHEPTETUKA 1940,2 198,0 2189 4491,9 27318
TEJIEKOMMYHHUKAITUH 1496,7 350,0 2254 23583 879,1
YepHAst METAJLTyPIUst 1601,0 381,6 276,1 1874,0 939,7
[IBETHASI METAJLTYPIHSI 11238 204,5 144,3 965,0 5204
PO3HUYHAS TOPTOBJIS 17979 61,7 37,8 728,6 216,7
CTPOUTENHCTBO 440,9 20,6 14,6 309,3 79,1
OITTOBAS TOPTOBJISI 1056,1 61,1 34,7 307,2 79,1
MAITMHOCTPOEHHUE 325,0 14,3 8,6 2949 96,6
ADYLHC BIAEE 63107 | 6367 | 4922 | 53619 | 21917
JIEATETbHOCTH
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69%

29% @ dmHaHCOoBbIA KanuTan (6aHkwK)

W TOProBhliA KanuTan (onToBana u
PO3HUYHAs TOProBns)

2% [ NPOMBILLTIEHHBIA KanuTan

Puc. ArpernpoBaHHAs CTPYKTYPA HAITMOHAIBHOT'O KAITUTAIA
(B KPYITHOM POCCUHICKOM OU3HECE)

..Kanuman,
AKKYMYIUPOEAHHBLLE
Pdunancossimu
opzanusavuanu,

8 cpeonem no Poccuu
cocmaenaen. OKo10
3%, wmo oenaem

€20 HePANULUMBIN

6 MeHCOYHAPOOHBLX
cpasHenuax

Poccuiickuii kanumann

PaccmoTpum pasiee CTPYKTYpPy KPYIIHOI'O POC-
CHUHCKOI'O KaIlMTaja, IO BEPCUU IATOrO I0OU-
JefiHOTO pertunra «Punanc-500» 2008 roga. B
OTPACIEBOM ACIEKTE JJI1 ABTOPOB IPEACTABIIAET
UHTEPEC CTPYKTYPHUPOBAHUE KPYIITHBIX KOMITAHUIH
10 OTPACIEBON NPUHAJIEKHOCTU U PAHXKHUPOBA-
HIE OTPAC/IEN 10O YPOBHIO COBOKYIIHOI'O KAIIUTAJIa
(em. mabn. 2 Ha c. 33).

PacyeTnl TOKA3bIBAIOT, YTO B KPYITHOM POCCHUHIC-
KOM OM3HECE JOMHUHUPYIONINM SABJISCTCS (PUHAH-
COBBIN KANNTAJL: HA €r0 JOJIO NIPpUXoauTcs 28%
COBOKYITHOTO KanuTtana. Ha Bropom-mecre He(re-
U ra30400BIBAIOIINE KOMITAHUHN: HA UX JJOJIIO MIPH-
XOAUTCA 27% COBOKYITHOI'O KanuTaia. Ha TperbeM
MecTe — TpaHcnopt (10%).

JaHHbIEe, MUIIOCTPUPYIOIIUE AIPETMPOBAHHYIO
CTPYKTYPY COBPEMEHHOI'O HALIMOHAJILHOI'O KAIlU-
Tana (B TpakToBKke K. Mapkca), B rpadpuuecKoM
BUJIE IIPUBEAECHDI HA PUC. (CM. 8blLe).

Dunancst paou PuHancoe

[To HameMy MHEHHMIO, CTPYKTYPUPOBAHUE HAITUO-
HAJIBHOI'O KAITUT4JIad B KDYIIHOM OHU3HECE Ha IIPO-
MBIIIVIEHHBIA (B TPAKTOBKE Mapkca), PUHAHCO-
BBII U TOPI'OBBIM B COOTHOIIICHUN 69% : 29% : 2%
KOJIMYECTBEHHO HWJUIIOCTPUPYET COBPEMEHHBIE
TEHZICHIIUY Ha PBIHKE KAIINUTAIa. DTO CBUJETEIbC-
TBYET O NPEBPANIEHUN PUHAHCOB ((PUHAHCOBOTO
KaIlUTa1d) B JOMHUHAHTY S3KOHOMHYECKUX OTHO-
IIECHU. B SKOHOMHUYECKON JIMTEPATYPE ITOT IIPO-
[IECC UMEHYETCA (DEHOMEHOM «(PUHAHCHI paan
(pHUHAHCOB», (pHAHCHU3AIUEH, PUHAHCOBOH KO-
HOMUKOM, (PUHAHCOMMKOI, (PUHAHCOHOMHKOIL.
CyTb (peHOMEHA — YCUJIEHUE BIUAHUA (PUHAHCO-
BOTO KaIlUTa/Id HA BCE OONACTH KU3ZHEIEATEb-
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HOCTH B PE3YJIBIATE HAPACTAIOWMNX U3MEHEHUI
(PHMHAHCOBOI'O XAPAKTEPa HA METd-, MAKPO-, ME30-
U MHKPOYPOBHSAX, UMEIOIINUX MHOXECTBO (POPM
IIPOABJICHUA U XAPAKTEPHBIX NIPU3HAKOB. Ero
BJIMSIHUE HA HALUOHAIBbHYIO SKOHOMHKY MOXKET
HOCHTDb KAK CO3WJATENbHBIN (PACIIMPEHUE KO-
HOMMYECKOT'O IIPOCTPAHCTBA U MHBECTULIMOHHO-
I'O MOTEHIIMAIA), TAK U JECTPYKTUBHBIA XaPAKTED
(ipespaieHue B epru@EPUNHBIN CETMEHT EBPO-
IIEHUCKOTO (PMHAHCOBOI'O PBIHKA, OOCIYXUBAIO-
IIUH €r0 U PA6OTAIOMINK IO €r0 HIPABWIAM).

B 3THX yCIOBUAX HEOOXOJUMBI BCECTOPOHHHE
HUCCIIENOBAHUA (PEHOMEHA KAK 9KOHOMHUYECKOTO
SIBJICHUS, IIOCKOJIBKY OHU CIIOCOOCTBYIOT IIOUCKY
OIITUMAJIBHBIX IIyTEH U CIIOCOOOB BXOXK/JCHUS B
HOBYIO OO'bEKTUBHYIO PEAJIBHOCTb.
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Financiation», or finansomika»

Financial capital as a constituent of the modern national capital

Abstract

apital and its evolution in the bistorical retrospective caused
appearance of many typologies among which financial capiial bas a
special place. In modern society the latter transforms into a dominant
of the economic relations and arises an increasing scientific and practical
interest in order to find the optimum ways of joining the new unbiassed

reality.
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