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axaoemus,

AHHOTALIMA
B cmamoe paccmampusaromca 6uovt u mepoi
20CY0apcmeeHnol noO0ePIUCKU UHBECIMULUOH -
Hoti desmenvHocmu. Tloxazara HeobXxo0UMOCmb
co30arnus OnazonpusmHozO UHEECMUYUOH -
1020 KAUMAMA O POCCULICKUX U UHOCINPAH-
HBLX UHBECMOPO8, Peanu3youjux u niarupyro-
WUX Deanu3oeams npoexmast Ha meppumopuu
Poccuiickoii @eoepavuu. IIpeonazaromcsa 603-
MOJNCHBLE BAPUAHMBL COBEPULEHCINGOBAHUS MeD
20CY0apCmeeHHoll N0OOePIUCKUL.

yOOKHE U3MEHEHUS, IPOUCXOMAIIHNE B 3KO-
HoMuke Poccum B xoze peopM, MOCTABUIN
pernonsl Penepanny nepes Heoo6XOIUMOC-
TBIO QANITAIIMN K PBIHOYHBIM YCJIOBUAM. B CBA3H
C 3TUM BO3HHKAET HEOOXOAUMOCTD Pa3pa00TKU U
BHE/IPEHUS HOBBIX METO/IOB, MEXAHHU3MOB U UHC-
TPYMEHTOB IIPUBJICUYECHUS UHBECTULINI. Bce oHU
JOJDKHBI OBITb OPUEHTUPOBAHBI HA OOecIede-
HHE CTA0MIBHOTI'O SKOHOMHYECKOI'O ITOJIOKEHHUS,
MOBBIIIEHUE KOHKYPEHTOCIIOCOOHOCTH PETMOHOB
B LIEJIAX KOMIUIEKCHOI'O COLIMATIbBHO-9KOHOMUYEC-
KOI'O PA3BUTHA CTPAHBDL
PernonanbHble OPIraHbl ITOCYAAPCTBEHHOM BIACTH,
OCYWIECTBJIAA IPUBJIEYEHUE NHBECTOPOB B PETH-
OH, PACKPBIBAIOT €I'0 MHBECTUITMOHHBIC BO3MOXK-
HOCTH U ITIOTEHIIHAJL. B TO € BpEMs YCIENTHOCTD
1 3(PPEKTUBHOCTL MPUBJIECYEHUA UHBECTOPOB
HAIIPAMYIO 3aBUCUT OT IIPEJOCTABIEHHS MHBECTO-
PY r'OCy1apCTBEHHON IOJJIEPIKKU.
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IHonyaspusie mepwe

1n00O0ePIHCKU UHEeCmopPOoas

B Hacrosmee BpeMs B CYObEKTAX POCCUIICKOM
Denepalyy IpuMeHseTcsa 6oee 15 BUIOB TOCy-
JAPpCTBEHHOHN MNOJJEPKKU HHBECTOPOB (CM.
mabn. Huxce). Cpen HUX Haubojiee 4acTou
MEPOU I'OCYAAPCTBEHHON MOAJEPKKHA UHBECTO-
POB ABIAETCA YACTUYHOE MOT'AIEHNE U3 CPECTB
PETHOHAJIBHOTIO GIO/KETA MPOILEHTOB MO KOM-
MEPYECKUM KPEIUTAM, NIPEJOCTABICHHBIM JIJIf
peanu3aluyu MHBECTUIIMOHHBIX IPOEKTOB (TIpe-
HMMYIIECTBEHHO TOJIBKO POCCUUCKUX KPEAUTHBIX

Tabnuya
OCHOBHBIE BHJBI TOCYJapPCTBEHHOM MOAIEPKKH HHBECTOPOB
Ne | Buz rocyapCTBEHHOM ITOAJEPKKIA Hneno
N e FCP peruoHoB PO

YacTUYHOE NOTANIEHUE U3 CPEICTB PETHOHAIBHOIO OIO/KETA

1 |IpoIIEeHTOB IO KOMMEPYECKUM KPEAUTAM, IPEJTOCTABICHHBIM 70
JUIA PEANIM3ALUH MHBECTULIMOHHBIX IIPOEKTOB
Haymmuue rapantui ((pon) U 321U Thl MHBECTULIMI 67

3 | Haysorosble JIbI'OTHI 66
WMHBECTUITMOHHBIA HAJIOTOBBIN KPEIUT 55
YacTU4HAsI KOMIICHCAIINS PACXO/I0B Ha BBIIUIATY TU3UHIOBBIX

5 IUIATEXEN 110 JOTOBOPAaM (PMHAHCOBOM apeH/bl (JIN3UHIA) B 54
YACTU OIUIATBI GAHKOBCKUX IIPOLICHTOB 34 IOJIb30BAHUE 34€M-
HBIMU CPE/ICTBAMU HA IPUOOPETEHUE OOBEKTA JTU3UHIA
IIpepocrasieHue roCyfapCTBEHHBIX I'AaPpAHTUH ((PUHAHCO-

6 | BBIX) CcyOBEKTA (peieparyuu s peajin3aliii HHBECTUITUOH- 48
HBIX IIPOEKTOB

7 | @oHA MYHUIIMIIAILHOI'O PA3BUTHSA 28
IIpenocraBieHue rAapAHTHUHN B BUAE OOBEKTOB 32JI0TOBOTO

8 | ponpga cydopekra pesiepanuy noj; 3aEMHBIE CPEJICTBA /IS pe- 26
AJIN3A1TN MHBECTUITHMOHHBIX HpOCKTOB

9 | CrpaxoBaHUE MHBECTUITMOHHOM AEATEIBHOCTHA 17

10 TIpojaska 1 apeH/ja 3eMEIbHBIX YYACTKOB M HEXKWIBIX ITOMEIIIEe- 17
HUI 10 JILITOTHBIM CTABKaM (1LICHAM)

11 | IHbIE BHU/BI OIO/PKETHOM NTOJJIEP/KKA 14

12 | JIbroTel 110 apEHAHOMN IUIATE 34 3EMIIIO 12

13 | Pony pa3BUTHA PErMOHA 8

pezuoranvHan IKQHOMUKG: 4
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YpoBeHb pasBuTHs
rOCYAapCTBEHHOM NOLAAEPIKKM
MHBECTOPOB

BhICOKMil YPOBEHb MEp
rOCYAAPCTBEHHON NOAAEPKKI

CpepaHui ypoBeHb Mep
TOCYAAPCTBEHHO NOAAEPKKM

Hu3knin ypoBeHb unn oTCyTCTBUE
Mep rocyaapCTBEHHON NOAAEPKKN

yupexaeHun). KoMreHcanuo NpoLeHTOB 110
KPEAUTAM IIPEAOCTABNAIOT 70 peruoHoB Poccum.
Taxoke MOMYJISIPHBIMU MEPAMH I'OCY/IaPCTBEHHOM
HOAJIEPKKU SABJISIIOTCS: IPEAOCTABICHUE PA3/INY-
HBIX FAPAaHTUM UHBECTOPAM, 3aIIUTA UHBECTH-
LIUH U IPEJIOCTABIEHUE HAJIOTOBBIX JIBI'OT MHBEC-
TOpam [1].

Ha cerogHAmHui AeHb Cyo'beKTHl (pefepanun
UMEIOT Pa3HBI YPOBEHb PA3BUTUSA MEP T'OCY-
JIApCTBEHHOM NOJJIEPKKH HHBECTOPOB. DTO OOb-
SICHSIETCS TEM, YTO PETHUOHATIBHBIE OPraHbI BIAC-
TH IIO-PA3HOMY BBICTPAMBAIOT CBOM OTHOIIEHUSA
C UHBECTOPAMU. B TEX pETMOHAX, T/I€ AJMHUHUC-
Tpauusa yAeasaeT 60/bIIOE 3HAYEHUE PA3BUTUIO
JIOJITOCPOYHBIX U B3AUMOBBITO/IHBIX OTHONICHU
C UHBECTOPAMH, JECUCTBYET PA3BEPHYTAs U JHUHA-
MHUYHASI CUCTEMA TOCYJAPCTBEHHON MOAIEPKKIL
A B pErnoHaX, I7e paboTe C UHBECTOPAMH yJle-
JIAETCA MEHbBIIEE 3HAYEHNE, CUCTEMA I'OCYAPCT-

Pervobl XapaKTeprle Ana AaHHOIo YPOBHA
pasBnUTUA Mepbl FOCy,ElapCTBeHHOVI
noaaepXxxn

- Hanuume rapaHTuil U 3aLLUTbl MHBECTULMIA.
- MpeAOCTaBEHNE HATIOTOBLIX NIbrOT M HANOTOBLIX

Mocksa, MockoBckas obnactb, CaHKT-
MeTep6ypr, KpacHospckui kpait,
ActpaxaHckas obnacTb, Pecnybnuka
BalukoptoctaH, Pecnybnuka
TartapcTaH U T.4.

BopoHexckas, KanuHuHrpagckas,
TNeHuHrpagckas, Bonrorpagckas,
ApxaHrenbckas, CaxanuHekas
obnactu, Mpumopckuii kpait,
Pecny6nuku Kapenus n Komu u T. A.

Pecnybnuka UHryweTus, YeyeHckas
Pecny6nuka, Pecnybnuka Kanmblkus,
KapayaeBo-Yepkecckas Pecnybnuka,
Pecny6nuka TbiBa, OBEHKUICKMIA
aBTOHOMHBI OKPYT U T.[.

KpeauToB.
- KomMneHcaLus NPOLIEHTOB N0 KpeAUTaM
MU3MHIOBBLIM CAENKaM.

- Hanuuve sanorosoro doHaa.

- Mpopaxa 1 apeHaa 3eMenbHbIX Y4acTKo Mo
NbroTHBIM CTaBKam.

- Mcnonb3oBaHue (hoHa pa3BuTUs pervoHa
(MHBECTULMOHHBIE KPEAUTE).

- Hanuume rapaHTuil 1 3aLLmUThl NHBECTULMIA.

- MPeA0CTABEHNE HATOTOBbIX MLIOT 1 HANOToBbIX
KpPeauToB.

- KomneHcaLvs NpoLieHToB no kpeautam v
[N3MHroBbIM CAeMKaM.

- OblLee AeknapupoBaHue Mep rocyAapCcTBEHHON
NOAAEPXKKA UNK OTCYTCTBIE 3aKOHOAATENbCTBA
3akpennsiowee npeaocTasnexHne
rocyAapCTBEHHOI NOAASPXKKN.

Puc. Mepsl rocyJapCTBEHHO IOAIEPKKA HHBECTOPOB

B CYObEKTAX (PeepaAIin
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BEHHOM IOAJIEPKKHA HHBECTOPOB MO0 33/1€K/Ia-
PUPOBAHA OOIIUMHU ITOJIOKEHUAMU, JINOO BOBCE
OTCYTCTBYET.

I'pynmnupoBKa CyObEKTOB (peaepanuu 110 ypOB-
HIO Pa3BUTUSA MEP TOCYJAPCTBEHHON NMOJAEPKKU
HMHBECTOPOB IPEACTABICHA HA puc. (cm. Ha ¢. 160).

JIyumue pezuonst

Haub6osnee pa3BUTBIMU C TOYKHU 3PEHUS YPOBHA
MEpP I'OCYAAPCTBEHHOM MOJNEPKKU UHBECTOPOB
SIBJIAIOTCS, TIPEXKJIE BCETO, MOCKBA 1 MOCKOBCKast
obmnacte, Caukt-IleTepbypr, KpacHOApCKUA Kpari,
AcTpaxaHcKas 001aCTh, pecrnybinkyu bamkop-
TOCTAH U TaTapcraH.

Mepsl TOCyIapCTBEHHOM MOIEPKKU B 3TUX CyO'b-
exTax egepanuu 06eCredeHbl HEOOXOUMbIM
PETMOHATIBHBIM HHBECTUIIMOHHBIM 3AKOHOIATE b~
CTBOM. JIJ11 THBECTOPOB 3/I€Ch CYHMIECTBYIOT JIETIC-
TBEHHBIE MEXAHHU3MBI ITOJIy4EHUS NOAJEPKKI. Bee
3THU MEPBI T'OCYAAPCTBEHHON NOAACPKKU 33/I€K-
JIAPUPOBAHBI U (PAKTUYECKU MPEJOCTABIIIOTCS
WHBECTOPAM.

Ilepe4yncIeHHbBIE PETUOHBI O0IAJAI0T HINPOKUM
HAa60POM MEDP IO I'OCYAAPCTBEHHOU MOJAEPIKKE
HWHBECTOPOB, CPEAN KOTOPBIX:

— IIPEJOCTABICHHE UHBECTOPY I'OCYAAPCTBEHHOM
rapaHTUH U 3aIIUTH THBECTUITUL,

— MIPEAOCTABICHUE HAJIOTOBBIX JIBI'OT U HAJIOrO-
BBIX KPEJJUTOB;

— KOMIIEHCAIIUA NPOLEHTOB IO KPEJUTHBIM H
JIM3UHIOBBIM CJIEJIKAM;

— npepocTrasjaeHue (Ipo-

JlaKa W APEH/IA) 3EMEIIb-

HBIX YY4CTKOB Ha JIbIOT- 6 Pe2UOHax, 20e aOMuHucCmpauus

HBIX YC/IOBUAX;

— TIPpE€OOCTABJICHUEC HH- y()wmem oonvuoe 3navenue

BCCTUIIMOHHBIX KPCAUTOB

MHBECTOPAM B DPaMKaX PAIEUMUIO O0NZOCPOYUHBLX

(HOH/A PA3BUTUSA PETMOHA,

— IPEAOCTABICHUC 3A710- U 83aUMOBBI200HBLX OMHOULCHUTL

roBoro (poHja I MoJy-

YEHUS KPpEJUTOB MHUIIMA- C uueecmopamu, Oeﬂcmeyem

TOPAMHU IIPOEKTOB.

VMest TaKO# OGIIMPHEIN  PA3EEPHYMaAn U OUHANUUHAA

Ha60p Mep roCyAAPCTBEH-

HOM TIO/JICPXKKH MHBECTO-  CUCIEMA 20CN000ePHCKIU

pezuondanvHas IKOHOMUKA |



POB, PETHOHAJIBHBIE OPTAHBI BJIACTH JJOCTUTAIOT
3HAYUTENBHBIX YCIIEXOB B IIPHUBJIECYEHUN UHBEC-
TULWHI. Takue peruoHbl HA PETYJISIPHON OCHOBE
AHAINM3UPYIOT U OLCHUBAIOT PE3YJIBTATHL IIPE-
JOCTABJIECHHON UHBECTOPAM I'OCYLaPCTBEHHOU
HOAAEPIKKH, €KETOAHO BHOCAT U3MEHEHUA B CUC-
TEMY T'OCYJAPCTBEHHON MOJAEPKKHA NMHBECTOPOB
B 3dBUCHMOCTHU OT CKJIAJbIBAIOIMIUXCA S3KOHOMM-
YECKUX YCJIOBUH U PE3YJIBIATOB IIPEABIAYIINX
NepuoJoB. TeM CaMbIM, BO3/IEHCTBYIOT HA OTPAC-
JIA CHEUUAIN3ALUU PETMOHAJIbHON 9KOHOMU-
KU M OTPACJIH, ABJIAIOIINECH < IOKOMOTUBAMU> B
cyobekTe PO, Hapamusas Wik 3aMeJJIsisl TEMIIbI
IIPUBJICYCHUS B HUX UHBECTULIMH [2].

3emenvHulil yuacmox
HA JIbZOMHBLX ) CNT108UAX
1o HameMy MHEHHIO, B CUCTEME PAOOTHI C MHBEC-
TOPAMH MEPBI TOCYAaPCTBEHHOI MOAMEPKKNA
ABJIAIOTCA KJIIIOYEBBIM. 2JIEMEHTOM. CAMBIMU pac-
NPOCTPAaHEHHBIMU MEPAMHU T'OCYAAPCTBEHHOMN
NOJ/IEPKKU THBECTOPOB B CyOBEKTaX POCCUIICKOM
denepanyy, Ha HAIl B3IV, ABIAIOTCA: YACTUYHOE
MOTAIIEHHE MPOLIEHTOB 10 KOMMEPYECKUM Kpe-
JUTAM, TAPAHTUA U 3AIMUTA UTHBECTULIAI, HAJIOTO-
BBI€ JIBI'OTBL.
OJHaKO IOJIHBII NEPEYEHb MEP TOCYNAPCTBEH-
HOU MNOJAEPKKU MHBECTOPAM, HA HAIll B3IVIAL,
SIBJISIETCS HETIOJHBIM. OJHOM M3 CAMBIX HEOOXO-
JUMBIX U 3(P(PEKTUBHBIX MEP I'OCYAAPCTBEHHONU
MOAJEPKKU I UHBECTOPA ABJIAECTCA OKA3aHUE
COZICUCTBUSA OPraHaMM I'OCYAAPCTBEHHOM B/IACTH
B IIOJIy4eHHHU (TIPOAAKA WIK APEH/IA) 3€MEIBHO-
I'O Y44CTK4 Ha JIbTOTHBIX YCIOBUAX. 3[1€Ch BAXKHO
TAKKE MOABEJECHUE K I'DAHULIAM YIACTKA HHXKE-
HEPHOU U TPAHCIIOPTHON HH(PPACTPYKTYPHL
OTHU MEPHI I'OCYLAPCTBEHHOM
.6 CUCmeme Padéomsl 1ojePKKA JUIi UHBECTOPA
SIBJIIIOTCSL JOCTATOYHO aKTY-
C UHgeCcmopamu mepPstL anbHbIMH, TOCKOJIbKY IMOJY-
YEHHUE Pa3pENIEHUs Ha CTPO-
20Cy0apCcmeeHHol NOOOePHCKU WTEIbCTBO WM YBETUYCHUC
MOIMHOCTU HEOOXOJUMBIX
ACTIAIOMCA KNIOUCBBLIM UVHXCHEPHBIX CUCTEM MOXKET
OBITb OYEHD JJINTEIBHBIM IPO-
ANeMEeHMOM 11€CCOM, OOPEMEHEHHDBIM JIJIsI
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MHBECTOpA 3HAYUTEJIbHBIMU HA Ce200HAWHULL OeHb
($POPMATTBHOCTSMU.

Ha ceropusmuuii geus B Poc- 6 Poccutickoii Peoepavuu
cunckor denepanuu oTrMmeda-

€TCA MO3UTUBHAA JUHAMUKA OMIMeUaemcianosumuecHasn
Pa3BUTHA CUCTEMBI I'OCyIapPC-

TBEHHOH TIO/JICPKKU UHBECTO-  OUHAMUKA PA3EUMUA CUCITIIeMDL
POB. PernoHsl C BLICOKUM YPOB-

HEM PA3BUTHS TOCYAAPCTBCHHON  20CYOAPCIMEEHHOIL NOO0ePIHCKU
HOAJEPKKU PETYIIPHO aHATU-

3UPYIOT PE3YJIBTATUBHOCTh UX UHBECMOPO6

NIPEJIOCTABIEHH, U IIEPECMAT-

PUBAIOT MPHUMEHSAEMBIE MEPHI

JUIS PETYIMPOBAHUS PA3BUTHS NPUOPUTETHBIX

OTpAacael 3KOHOMUKU PETMOHA C YIETOM CIIOXKHB-

HIUXCSI SKOHOMHYECKUX YCIOBUI.
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Improving the state support system for investors
Abstract

Jor investment activities. They show the need to create a favourable

investment climate for Russian and foreign investors who carry out
or plan to realize their projects in the tervitory of Russia. The authors suggest
possible ways of improving the state support measures.

Tbe authors examine the types and measures of the state support
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