boaabipeBa A.B.

couckarens CeBepo-KaBka3CKov QKQAEMUN FOCYAQPCTBEHHON CAY)KObI,
CT. MpernoAQBATeEAb BCEpOCCUMCKOro 3Q04YHOro
PUHAHC OBO-9KOHOMUYECKOro MHCTUTYTA (PUAMQA B I. KDAQCHOAQPE)

ObiNV Bbl AEHbIMN. ..

B3QMMOCBSI3b GUHAHCOBOW CUCTEMBI
U MPEANPUHUMATEALCKUX CTRYKTYP pPernoHa

B yCAOBUSIX TRQH3UTMBHOM SKOHOMUKI PbIHOYHBIE MEXQAHN3MbI HE

BCErAQ CrioCOBHbI MPEAYNPEXAQTH U MPEOAOAEBATH CEPbE3HbIE
TePPUTOPUAABHBIE PAZAUYMS B YOOBHE KU3HN HOCEAEHMS], 3PEKTUBHOCTU
DErMOHAALHOM CUCTEMbI MPEANPUHMMATEALCTBA. B HaCTOSILLIee BpeMs
CYLLECTBYeT ABQ OCHOBHbIX TOAXOAQ K PEMYAUDOBAHMIO PA3BUTIS
MPEANPUHUMATEALCTBA B PErnoHe. epBbivi OCHOBAH HA MNOUMEHEHU K
PEervoHAM MOAEAEN SKOHOMMYECKOro POCTA, AHAAOTMNYHBIX MOABASIM,
PA30ABOTAHHBIM AAST OGBSICHEHMST SKOHOMMHYECKOro POCTA CTPAHAI

B LIeAOM. BTOpoLi 3QKkA0HQEeTCSs B pA3pa60TKe Creumuyeckmx MeroAoB
PErYAMPDOBAHMS MOBEASHMS PABANYHBIX MOEANPUHMMATEALCKIMX CTOYKTYP,
OMPEACASIOLLMX PA3BUTUE SKOHOMUKU PErvoHa.

NMOCAEAHME TOAbl, B PYCAe

NCCAEAOBOHUS TeppuUTopU-

OABHOTO PA3BUTUS U CO3AQHMS
KOHLEMUMN CUCTEMHOTO PEryAnpoO-
BOHWS PA3BUTUS DKOHOMUKN PErno-
HOB, OKTVBHO PABOTAIOT POCCUMNCKME
yyeHble — B.H. AekcuH, A.H. LLiBeLos,
B.B. Kammanos, O.B. KysHeuosa, B.W.
TnweHko.
AN CO3AQHUST CUCTEMHbBIX MPEANO-
CbIAOK MO3UTUBHOTO PA3BUTUS MPEA-
NPVHVYMATEABCTBA B PEMMOHAX BADKHO
CTOBUABHOE QYHKUMOHNPOBAHUE
PErMMOHAABHOMN GUHAHCOBOW CUCTE-
Mbl. CAEAOBATEABHO, AAS AOCTUKE-
HMS1 YCTOMYMBOTO SKOHOMUYECKOrO
POCTA PErMOHOB BAXKHO obecneyntb
CO3A0HME 3OPEKTUBHOIO MEXAHM3MA
YMPABAEHUST PA3BUTUEM PETMOHOAL-

HbIX GUHOHCOBBLIX CUCTEM C YYETOM
CO3AQHWSI METOAOB B3AVMOAENCTBIS
GUHAHCOBOMN CUCTEMBI U BU3HEC-
CTPYKTYP B YCAOBUSX GUHAHCOBOTO
AU CTRYKTYPHOTO KPU3NCA.
ViMetoTCs NPOTUBOPEYMBBIE MOAXO-
Abl, OLLEHMBAIOLWME XAPAKTEP CBSI3N
GUHAHCOBOWN CUCTEMbI U MPeAnpun-
HUMaTeAbcTsa. . Lymnetep otme-
YAA AKTUBHOE BAMSIHUE PUHOHCOBbIX
CUCTEM HO 3KOHOMWKY MOCPEAC-
TBOM 3P dEKTUBHOM TPAHCHOPMALMM
cOepexeHnmn B UHBECTULMOHHYIO
AESITEABHOCTb, CMOCOOBOCTBYIOLLYIO
YBEANYEHMNIO OOBEMOB MPOU3BOAC-
TBO, AOXOAOB HOCEAEHUS, AOXOAHOMN
6a3bl BroaxKeTa (5).

C Apyrom CTOpOHbl, HOGeAeBC-
Knn Aaypeart P. Aykac cuyntaerT, 4to
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3HA4YeHne GUHOHCOBOTO CeKTopa
AAS DKOHOMMYECKOTO POCTA OYeHb
nepeoueHnsaetcs — GUHAHCOBOM
CUCTEME OTBEAEHA OTHOCUTEABHO
MACCMBHASI POAb OBCAYXKMBAHMS BO3-
HUKQIOLLMX MOTPEBHOCTEN SKOHOMM-
K/ B MOCPEAHNYECKNX YCAYTOX.

B oteyectBeHHOW GUHAHCOBOM
HAyKe TAKXE yAeAeHO GOoAbloe
BHUMOHME POAU GUHAHCOBOW CUC-
TEMbl B PA3BUTUM MNpPEeANPUHUMAO-
TenbctBa. C.M. AylunH onpeaensiet
GUHAHCOBYIO CUCTEMY KAK OAHY
M3 CAMbIX MOLLHBIX CTPYKTYP B COB-
PEMEHHOM PbIHOYHOM XO3SINCTBE,
OTMEYOET NOBLILLEHNE €e POAU U
BO3POXAEHME PEAAbHBIX GUHAHCO-
BbIX OTHOLUEHWNI — MOSIBAEHUE KOM-
MepYyeCcKknx OAHKOB, CTOHOBAEHWE
PbIHKA LEeHHbIX Bymar, CamMoCTOSI-
TEABHOCTb GUMHOHCOB NPEANPUHU-
MATEAbLCKUX CTPYKTYP (4).
McnoAb3oBaHME GUHAHCOBOTO
NoTEHUMAAQ cybbekToB Poccum-
ckon Pepepaunm AAS yCneuwHo-
ro AOCTUXEHUS LeAen HOAAHO-
LMOHOABHOIO, HAUMOHAOABHOTO ©
PErMOHAABHOIO YPOBHS, A TAKXE

ANST CO3AQHUST CUCTEMHBIX
MPEANOCHLIAOK
MO3UTUBHOTO PA3BUTUS
nPeAnNPUHUMATEABCTBA
B PEMMOHAX BAYKHO
CTABUAbBHOE
PYHKLUMOHMPOBAHME
PErMOHAABHOW

OVMHOHCOBOM CUCTEMDI

GUHAHCUPOBAHME KPYMHbIX, KAMU-
TAAOEMKUX U AOATOBPEMEHHbIX
NPOEKTOB TPEBYIOT KOHCOAUAQLMN
PUHOHCOBLIX pecypcoBs. Ha peru-
OHOABHOM YPOBHE €CTb BO3MOXX-
HOCTb KOHCOAMAQLIMUN BOAXKETHbIX
CpeACTB M GUHAHCOBbBIX WMHCTPY-
MEHTOB XO3SIMCTBYIOLLMX CYOBEKTOB.
OAHOKO OCYLW,ECTBUTb TAKYIO KOH-
COAVAQLIMIO B MOACBASIOLLEM GOAbL-
LWWMHCTBE pernoHoB Poccumckonm
depepalunn AOBOABHO CAOXHO:
MELLQIOT HUBKUIA SKOHOMUYECKUN
MOTEHUMOA U CAQBOCTbL COBCTBEH-
HOM GUHAHCOBOM 6A3bl BOABLUMHC-
TBA PEernmoHoB Poccum, oTCcyTCcTBme
B PEerMoHax pPa3BUTON CUCTEMBbI
PUHOHCOBBIX UHCTUTYTOB, MOAUTUKA
deprepPAABHOrO LLIEHTPA U PIA APY-
rMx O6CTOSITEABLCTB.

AO HOCTOSILLETO BPEMEHM HE BbLIAO
eAVMHOM KOHLEeNuUun, OnmchiBAKOLLEN
B3AMMOCBS3b PUHAHCOBOW CUCTE-
Mbl M PEAABHOTO CeKTopa peru-
OHQ, KOTOPASI HEOBXOAUMA AAS
OCYLLECTBAEHMS YCMNELIHOIO nepe-
XOAQ OT AEMNPECCUBHOINO COCTOSI-
HUS1 K YCKOPEHNIO TEMMOB 9KOHO-
MUYECKOro PA3BUTUS. YUYUTLIBAS
HepEeLWEeHHOCTb BbilLENepeYNCAEH-
HOM NPOBAEMbI, HEOBXOAMMO pAC-
CMOTPETb CYLLLECTBYIOLLME MOAXOADI
K U3YYEHMNIO BAUSIHUNST PETMOHAABHbIX
GUHAHCOBbBIX CUCTEM HO AVHOMUKY
nPeAnPUHUMATEABCTBA B PETNO-
He N 060CHOBATL HEOBXOAMMOCTb
PUHAHCOBOTO PETYAUPOBAHUS
COLUMAABHO-SKOHOMMYECKMX NPO-
LLeCCOB.

PeryavmpoBaHne passutus nNpea-
MPEUHUMAOTEABCTBA OCYLLLECTBASIETCS
MOCPEACTBOM NepepacnpeAEeAEeHNs
GUHAHCOBbLIX PECYPCOB, BAAroAQPS
KOTOPOMY CO3AQKOTCSI HEOBXOAM-
Mble PUHOHCOBbBIE MPEAMOCBLIAKUA AAS
OCYLLECTBAEHNS1 9DEKTVBHOIO GyH-
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KUMOHVPOBAHUST OTAEABLHBIX 3BEHLEB
3KOHOMMKM.

Hanbonee BAXKHOE 3HAYEHUME AAS
PO3BUTUNS SKOHOMUKN PETVIOHA MMEET
PUHAHCOBOE PETYAUPOBAHUE U CTU-
MYAUPOBOHWE NPEANPUHUMAOTEAL-
cKkow coepsl. 1o HAWEMY MHEHWUIO,
VMEHHO GUHAHCOBOE CTUMYAUPOBO-
HVE PA3BUTUSI CEKTOPA MAAOTO MPEA-
NPVHUMOTEABCTBA AOAKHO YCKOPUTD
nepexoA POCCUNCKON SKOHOMUKM K
PbIHOYHBIM OTHOLLEHWSIM.

CoraacHo Teopun A. KerHca, 3aKAto-
YAOLLEWVCS B MAOKPOIKOHOMUYECKOM
MOAXOAE K N3YHEHMIO SKOHOMUYECKMX
NPOLLeCCOB, PELLAOLLAS POAb B MPO-
LBETAHUN SKOHOMUKM MOUHAAAEXKUT
PACLUMPEHHOMY BOCMNPOU3BOACTBY
(1). PacwmpeHHoe BOCMPON3BOAC-
TBO o6ecneynBaeT HernpepbiBHOE
BO30OHOBAEHMWE N paACWIMPEHMe
NPOU3BOACTBEHHbBIX GOHAOB, POCT
HOLMOHOABHOIO MPOAYKTA, BOCMPO-
M3BOACTBO PABOYEN CUABI N NMPOU3-
BOACTBEHHbIX OTHOLLIEHUN. OCHOBHbBIM
VHCTRYMEHTOM PETYAUPOBAHWMS BOC-
MPOW3BOACTBEHHbBIX MPOLECCOB SIBASI-
IOTCS1 PUHAHCUPOBAHME MPEANPUHN-
MATEABCKUX CTPYKTYP.

B ycAoBUSX paHee CcyllecTBOBOB-
wen aAMUHUCTPATUBHO-KOMOHA-
HOW CcUCTEMbI PUHAHCOBASI CAMO-
CTOSITEABHOCTb NPEeANPUITUN BblIAC
COKpPALLEeHA, 4YTO He MO3BOASIAO
XO3SNCTBYIOWMM CYyObeKTAM Mpun-
HUMATb ONEepPATUBHbIE PUHAHCOBbLIE
peLleHusl, HONPOBAEHHbIE HA MOBbI-
WeHe GUHOHCOBO-XO39NCTBEHHbIX
PE3YABTATOB.

B cBOtO ouepeAb PbIHOYHbIE NPEOD-
PA30BAHKS, NPUBEALLNE K CYLLECT-
BEHHOW PECTPYKTYPU3ALUN POCCUIN-
CKOW MPOMBILUAEHHOCTU, AUKTYIOT
HEOBXOAMMOCTb MOAAEPXKKN TOCY-
AQPCTBOM XO3SMCTBYIOLWMX CYObEK-
TOB B BMAE CybBCuamn, cybBeHUMn,

AO HACTOSILLETO BPEMEHM
HEe BbIAO EANHOM
KOHUENUMK,
OMMCbIBAIOLLLEN
B3AMMOCBSI3b PUHOHCOBOM
CUCTEMBI U PEAABHOTO
CeKTopA pernoHa

rOCYAQPCTBEHHOTO 3QKA3A, TAPAHTUN
WAN MHBECTULMI, YTO CcrnocobCTeyeT
YCKOPEHHOMY PA3BUTUIO OTAEAbHbIX
OTPACAEN 3KOHOMWUKM, CO3AQ-
HUIO MPEAMOCHIAOK AAS YCKOPEHUS
HAYYHO-TEXHUYECKOrO Mporpecca.
MNMPUHUMA rTOCYAQPCTBEHHOW GUHAH-
COBOW MOAAEPKKM MPECAEAYET LIEAU
OCAQBAEHMUS PETMOHAABHBIX AUCTIPO-
MOoPLMIN, AOCTMIKEHNST AOATOCPOYHbBIX
YCTOMYKMBBIX COLMAABHO-3KOHOMM-
YECKMX PE3YALTATOB (2).

BHellHee GUMHOHCUPOBAHME MPEA-
MPUSTUN TAIKOKE MOXKET OCYLLLECTBASITb-
C$13Q CYET CPEACTB PUHOAHCOBO-KPE-
AUTHBIX OPTAHM3ALUMN, HEDUHAHCOBbIX
KOMMQHUM U AEHEXHbIX PECYPCOB
y4peAnTeAem MpeAnpUsITUiA.

B HacTosIWEee BpeMSsT MHBECTULIMOH-
HOS1 AESITEABHOCTb NPEANPUHNMAO-
TEABCKMXOPTAHN3ALMMHAMNPABAEHA
HA MOAEPHM3AUMIO MPON3BOACTBA.
Mo AQHHBIM Pocctata, 47-48 %
nPeAnpusaTUn OCYLW,ECTBASIIOT
MNHBECTULIMOHHYIO AESITEABHOCTb C
LEABbIO NOBbLILLEHNST SKOHOMMUYECKOMN
3P PEKTUBHOCTU NPOU3BOACTBA, TO
€CTb MHBECTULIMUN OPUEHTUPOBAHDI
HQ ABTOMATU3ALUIO, BHEAPEHME
HOBbIX TexHoAornn (3). OAHAKO, B
YCAOBUSAX GUHAHCOBOTO Kpuamca
2008 r. npeanpuUatnsa, ocylLecT-
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HANBOAEE BAYKHOE
3HAYEHNE ANST PA3BUTHAS
SKOHOMWKM PETMOHA
nmeet PUHAHCOBOE
PETYAMPOBAHME
1 CTUMYAUPOBOHME

ﬂpeAﬂpl/IHl/Il\/IOTe/\bCI(OVI

coepsl

BASIBLUME MOAEPHM3ALMIO 30 cYyeT
KPEAMUTHBIX PECYPCOB, CTOAKHYAUCH
C HapacTawmMmm npobaemamMmum
POCTA MHBECTULIMOHHbLIX 3ATPAT,
CBSI3OHHbBIX C OGCAY>XMBAHUEM Kpe-
AUTA N obecueHeHnem npepo-
CTOBAEHHbIX B obecrnedyeHne kpe-
ANTA COBCTBEHHbIX LLEHHbIX BYMATr.
B aTnx yCcAOBUSX PErMoHAAbHbIE
BAQCTU AOAXKHBI HONTU PUHAHCOBbIE
CPEACTBA AAS MOAAEPKKMN AQHHbIX
NPEeANPUSITUN.

HecMoTpsl HO 3HAQYUTEAbHbIE PA3-
Mepbl CTABUAN3ALUMOHHOTO GOHAC
N pekopAHble O6beMbl 30A0TO-
BAAIOTHBIX PE3E€PBOB, PENMOHAM,
KOK U CTPOHE HEe rapaHTMPOBA-
HO AOATOCPOYHAS CTABUABHOCTD.
AOCTATOYHO COBEPLLNTL HECKOABKO
OWMBOK B MOAUTVIKE HO ME30YPOB-
He, KOK MOXXET NPOU3ONTN HOpYLLEe-
HMEe CTABUABHOCTM M HAO MAKPOY-
pOBHE. [TOSTOMY OAHOWM M3 NEPBbIX
30A0Y HO PErMOHAABHOM YPOBHE
aBASIETCS PedOPMUPOBAHME pPErun-

OHAABHbIX GUHOHCOBBIX CUCTEM,
obecneymBaolWMX ONTUMM3ALLMN
PUHOHCOBBIX PECYPCOB AAS MOCTY-
MATEABHOTO PA3BUTUS NPEAMPUHUN-
MOTEAbCTBA.

COOTBETCTBEHHO 3KOHOMMUKA PErno-
HoB Poccumckon PeaepaLmm Hy KA Q-
€TCS1 B CUCTEME MEP, HAMPABAEHHbIX
HO 2dPEKTNBHOE PETYAUPOBAHME
PA3BUTUSI PETMOHAABHbBIX GUHAHCO-
BbIX CUCTEM — CO3ACHNE OAEKBATHO-
ro PUHOHCOBOro obecneyYeHus aKo-
HOMMYECKOro PA3BUTUS PETMOHOB.
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