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KONMYECTBO, HO U YBE/IMYMBANOCD.
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Nnpou3BoACTBa.

Ha cerogHsWHMA MOMEHT ocobeHHOCTM QopMMpPOBaAHMA AeHEeXHOW cuctembl Poccun,
cneunduKmM yKpenneHus pybas 1 nepcneKkTMBbl Pa3BUTUA CTAHOBATCA I1aBHOW 3KOHOMMUYECKOW
npo6aemoli, KOTOPYH AOJ/IKHO PeLaTb rocyAapcTso.
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Bgerenrie

B coBpeMeHHBIX CJIOKHBIX DKOHOMHYECKHUX VCJIOBUAX PYOIb
IpeTepIeBaeT CylleCTBeHHble W3MeHeHHud. be3 HaIMOHAJIBHOI BaIOTHI
CTpaHbl PIHOYHAS SKOHOMUKA TepsieT CBOIO HEe3aBUCUMOCTH U CTAOWIBHOCTH
4, KaK CJelACTBHe, He MoOxeT 3(G@(eKTUBHO pa3BUBaThCA. be3 Kpemkoil u
YCTOHYMBOM HAIIMOHAJIBHOM BaJIIOTHI HEBO3MOXXHO JOOUTHCS IIE€PCIEKTHUBBHI
5KOHOMMYECKOI'O pOCTa.

leHexxHas cucTeMa fBIAeTCA MHCTPYMEHTOM KpeZUTHO-IeHeXXHOI
MOIUTUKU rocygapcTa. OT Hee 3aBUCUT CTelleHb 3()(PeKTUBHOCTH U Pa3BUTUL
peanpHOM SKOHOMHMKH B CTpaHe, pacnopsokeHus pecypcamu. OHa
HeIIOCPEeICTBEHHO OKAa3bIBaeT BIUIHME Ha JEeHEXHbBIH 000POT MHOCTPAHHOM
BaJTIOTBI B CTpaHe C 1eJbl0 WHBECTHPOBAaHUA B OTeUYEeCTBEHHYIO
WHPPACTPYKTYPY, BEICOKHE TEXHOJIOTUH, COIUAIBHYIO chepy.

Y CTOMYMBOCTh HAIIMOHAJIBHOM [IEHEXXHOH emNUHHUIBI HeoOXoguma C
I[eJIbI0: O0eclleyeHUs KpPeNKOro pyOid, CHIDKEHHWS PpeajbHbIX JOXOZOB
HaceJeHUs, CHIDKEHUsS CTarHallUM peaJbHOM SKOHOMHKH, CTaOMIN3aliiu
nHpIIIMY.

Kak cBuperensCTByeT MCTOPHUYECKHI OIBIT, CTaOWJIBHOCTH U
5JIACTUYHOCTD MTEHEXHOI CHCTEMBI 3aBHUCAT OT TOTO, KaKHe MeHbI'M HAXOISITCS
B oOpamenny. CTaOMIBPHOCTD WJIH YCTOMYMBOCTH MJEHEXHOH CHCTEMBI
03HAYaIOT OTHOCUTEJHFHOE ITOCTOSTHCTBO CTOMMOCTH JIEHEXKHOU € TUHUITHI.

B xonme 2014 roza opraHsl TocyZjapCTBEHHOM BIACTH IepeBeIu PyOIIb
¢ ¢GUKCUPOBAaHHOrO Kypca Ha ImaBaromuid. C 5TOro MOMeHTa HallMOHAJIbHAA
BQJIIOTAa IIOKA3bIBA€T CHJIBHYIO BOJIATWJIBHOCTH W HECTaOMJIBHOCTH Kypca.
Hecmotps Ha Takoe nmposasienue, LlenTpanbusiili baHk ¢ opraHaMu BIacTH IO-
IpeXXHEMY IIPUEPXKUBAIOTCA IPUHATUA JAHHOTO PelIeHu .

CrnoxuBIIascs S5KOHOMHYECKas 0OCTAaHOBKA B TAKUX YCJIOBHUAX — IIOJ
IaBJIeHUeM Pe3KOro IafleHus IeHbl Ha HedTh, CAHKIIMOHHOTO HaIopa, Claja
IIPOU3BOJICTBA, TPeOyeT HeIOCPeLCTBEHHOIO BMENIATeIbCTBA TOCYZApCTBA B
OTHOIIEHWH CTabuiu3anuy pyOss yepe3 akTUBHYIO MOIUTUKY LleHTpaspHOTO
banxa.

MupoBas mpakTHKa IIOKa3bIBAE€T, YTO IIJIABAIOUIUN KypC MOXKET OBITH
5pGdeKTUBHBIM TOJIBKO B CTpaHaX C  Pa3BUTHIM  IIPOMBIIIIEHHBIM
IIPOM3BOZACTBOM, TIZle OCHOBHAs 4YacTh SKCIIOPTAa — DTO IIPOU3BOJCTBEHHAS
IIPOZYKITH. B Poccun xe CJIOKHMJIACh HCKJIIOYUTEIHBHO
SKCIOPTHOJOOBIBAIOIAS HAIPaBIEHHOCTh, C HU3KUM YPOBHEM Ppa3sBUTHA
peajbHOTrO CeKTOpa 9KOHOMUKM.
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Opmako, HeCMOTps Ha OTpHUIlaTeIbHble MHEHU U IO3UIUU «IIPOTUB,
Llentpanbuslii bank npuHan pemenue o GOpMUPOBAHUY ILIABAIONIETO Kypca
BaJIIOTHI.

B Takmx ycnoBuAX, Korja pyOib ITOKa3bIBaeT CBOIO HEYCTOMYMBOCTE,
BBIMTPBIBAIOT JIUIIb Te, KTO CIIeKYJIUPYeT Ha BaTIOTHBIX onlepanuax. [Ipu aTom
HeCTaOMJIBHOCTh ABJIAETCS a0COTIOTHO HeINpesCKa3yeMOH U, eCTeCTBEHHO,
MHBeCTUIMOHHEIE OXMJAHUA  HACTOJIBKO  IeCCUMUCTUYHBI, YTO
CYILIeCTBYIOIIMe OTPAC/JU PeaJbHOro CeKTOpa SKOHOMUKHU TaKKe IIOCTeIIeHHO
HAYMHAIOT 3aTyXaTh.

Korpa xypc py6ns Obul  HOZKOHTPOABHBIM cTOpoHBI IIB m
(bUKCUPOBaHHBIM, CHUTyalllell Ha pHIHKE XOTh MOXHO OBLIO YIIPaBIIATS.
Tenepr Hambosee BIUATEJIBHBIMU WIPOKAMM CTAaHOBATCA KpyIHeHIIue
SKCIIOPTEePHI, KOTOPbIE PACIIOIaraloT BaIIOTHOMN BBIPYYKOM.

«AImes B BuJy OZHOOOKOCTb Hallell SKOHOMUKH, JajbHeiIIee
IaZieHre IleH Ha JHEePrOHOCHUTENM JAaBUT HA KypC, W PyOJb NPOAOJIKAeT
IelIeBeTh 110 OTHOLIEHUIO K IOJUIapy U K eBpo» [3, ¢. 5].

[eficTBUTETBPHO, HA CETONHANIHUYE MOMeHT B Poccum MbI Habmomaem
0OpaTHYIO 3aBUCHUMOCTh OTHOCUTEIBHO M3MEHEHUS IIleH Ha HedTh U KypcoM
HAaIlIOHAJTPHON BaMIOTHI. Takasg 3aKOHOMEpDHOCTH elle pa3 IOATBEepPXKIaeT
OJHOOOKOCTh Pa3BUTHA OTEYECTBEHHON OKOHOMHUKM U BBIPAOOTAaHHBIH
SKCTeHCUBHBIA ITyTh S KOHOMHYECKOT'O POCTA.

Bmecre c TeM oTMeTHM, UYTO CHIDKEHHEe KOTHPOBOK Ha HedTh He
BJIUSET CTOJIb CYIeCTBEHHO Ha BaJIIOTHI JPYTUX CTPaH-He(dTedKCIOPTEPOB.

Ha pmcyrke mnpepcraBieHa AWHAMHUKA HM3MeHEHHUS Kypca BajioT
HeTEesKCIIOPTEPOB.

Kak BuzpHO u3 rpaduka, Poccus pacmosnaraercs Ha BTOPOM MecCTe IIO
OVHAMUKE CHIDKEHUS Kypca HAIMOHAJIBHON BajiOTHL. Py6ip cHU3MICAK
Ha 29,7%.

JeficTBuTeNnpPHO,  KypC  HAIMOHAJIBHOM  BAJTIOTBL  OOpPaTHO
IIPOTIOPLIMOHANIEH CTOMMOCTA HedTH Ha MUPOBOM pBIHKE, OJHAKO, KpoMe
TAaKOW 3aBUCHMOCTH IleH Ha He(Th, OKa3bIBAIOT BINAHUE TaKKe (aKTOPHI, KaK
IIOJIMTUYeCKUe B3aMMOOTHouleHUs Poccum co BceM OCTaJbHBIM MUPOM U
CaHKITUH.

Takum o6pasoMm, mpeasio>keHHAs HeNEPCIIEKTUBHASA HAIIPaBIEHHOCTH
PasBUTHUA SKOHOMHUKH B IIEPBYIO Ouepeib IIPUBOAUT K OOHUINAHUIO JIOJEH,
IIOCKOJIBKY B YCJIOBUAX IIOBBIIMIEHUS YPOBHA MH(IANNYU JOPOXXAaeT OCHOBHAA
4yacTh IpoAyKiuu. PocT 1eH u coKpalleHMe ILIaTeXXeCIOCOOHOCTH I'pPaXAaH
BeZleT K Pe3KOMY CHIDKEHHIO PeabHbBIX 3apa0OTHBIX IIAT OOIeCTBa U HU3KOH
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IIOKYTIaTeTbHON CIIOCOOHOCTH — paHbllle UMEHHO CIIPOC IOKYyTIaTeslel J0JIroe
BpeMs BBICTyIAJ ABUTATeIeM POCCUICKOM sKoHOMUKHU. IIpu mamenuu cmpoca
1 6JIarOCOCTOAHMUSA HaceJeHUA IpeJIOKeHHe B HaCTOsAllee BpeMsA 3aMeTHO
COKpalllaeTCs, YTO NMPUBOJUT K IIaJIeHUIO IIPOMBIILIEHHOIO IIPOM3BOJICTBA H,
Kak CJIe/ICTBHe, K 3aMeTHOMY CHIKEHUIO HaJIOTOBBIX NMOCTyIneHuit. Cerogus
OO0/ KeT y’Ke HCIIBITEIBAeT OOJIBIINe TPYAHOCTHU B JOXOJHOM 9acTU He TOJIBKO
n3 HedTerazoBoil cdeprl, a C y4eTOM OTPUIATEIBbHON IUHAMHUKHU TEMIIOB
pocra BBII. AprymeHTEI B IONB3y IOAAEPXKKH OKCIIOPTa, HECOMHEHHO,
OIIPaBJAHBbI, OJJHAKO ONTUMHM3M II0 IIOBOAY YCJIOBUM JJIf UMIIOPTO3aMelleHU
HECKOJIPKO COMHHUTeJIeH. VIMmopTosaMmenieHre B JaHHOM Cy4dae CBOJUTCA K
YAOPOXXKaHUIO MMIIOPTHOM IIPOAYKIIUH, KOTOpas OKaXKeTcd
HEKOHKYPEHTOCIIOCOOHOH C POCCUICKOM.

3aBHCHMOCTH KYpCa HAIHOHAJIBHBIX BAJTKOT 0T CHH:KE€HHH [IE€H HA Heq]Tb
cTpaH-3KcOopTepoB (B % K Joanapy) 3a 2014-2015rr.
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Pucyrok. /luHamMuKa Kypca BaJIIOT CTPaH-dKCIOPTEPOB
HcroyHnk: cocTaBieH aBTOpaMH

Kak moxa3piBaeT MupOBas SKOHOMHUKA, [JJIf TOrO, 4dTOOBI 3a
CPaBHUTEJIBHO KOPOTKMMU II€PHUOJ, YKPEIIMTh CBOIO BAJIIOTYy, MHOTHME CTPaHBI-
SKCIIOPTEPHI JOTOBAPUBAIKCH 3aKJII0OYATh CAEJKU M IIPOBOAUTEH (PUHAHCOBBIE
olepanuy B HAI[MOHAJBHOM BAaJTIOTE CTPAH-TIOCTABIIMKOB. JTO IIO3BOJIAJIO
CTaOMIU3UPOBATH, a TOPOH YKPEIIATh KyPC HallMOHAIBHON BaIIOTHI.

JaxmoveHne
s BOCCTaHOBIEHWS [OBepHMs K HAIlMOHAIBHOH BaIIOTE U
yKpeIlIeHUuIo py0iis Heo6X0 MO IIPOBeZieHe KOHKPETHBIX JIeHCTBUM.
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BeccniopHO, 4TOOBI YKpenuTh KypC HAIMOHAJIBHOM BAJIIOTHI HYXXHBI
pelIuTe/bHBIe  AeHCTBUA B  OTHOLIEHUM  PasBUTUSA  OTe4eCTBEHHOIO
IIPOU3BOCTBA.

OpaumM wn3 pemamomux (akTOpoB NOBBHIIIEHUS 3((PEeKTUBHOCTH
IIPOM3BOACTBA M MHTEHCUBHOTO PAa3BUTHUA DKOHOMHKM B ILIeJIOM SABJIA€TCA
IIOBBINIIEHNe KadecTBa IPOAYKIIUH, ITOCKOJIbKY MMEHHO KadeCTBO SABJIAETCI
ONHUM W3 TJIaBHBIX (PAaKTOPOB KOHKYPEHTHOH OOpBOBI IIPH IIPOM3BOJCTBE
IIPOAYKIIUM Ha MUPOBOM pBIHKe.

Poct nHBecTUIIMII BO MHOTOM SBJISETCS CJIeICTBUEM OJIAaTONPUATHBIX
BHEIIHUX YCJIOBUM JJIS POCCHUHCKUX dKCIOpTepoB. Bens ecnmu Poccus Gyner
HapalluBaTh OO0BEMBI SKCIIOPTA, TO M CIPOC HA HAUMOHAJIBHYIO BaTIOTY
BO3pacTeT — B CJIe/ICTBUE PYOJIb HAYHET YKPEIIATHC.

Kpome TOro, coBpeMeHHOe COCTOSHHE HeCTaOMIBHOCTH Kypca
HallMOHAJIBHON BAaJIIOTHI 3aCTaBIfeT 3a4yMaTbCd M O APYTHUX HaIpaBlIeHUS
YKpeIUIeHUs py0iis, TAKUX KaK:

—IIOCTeTIeHHBI!I OTKa3 OT INPAMOH 3aBHCHMMOCTU SKCIIOpTa HepTH U
OpUEHTAIlUM Ha CHIPbeBYIO IPUHAJIEKHOCTD;

—WHBeCTUPOBaHUE IIPeANPHUATUI Ha paclIUpeHUe OTe4eCTBEHHOIO
IIPOM3BOZCTBA;

—IIOBBILIEHUE KaueCTBa COOCTBEHHOM IIPOAYKIIUHY;

—yBeJIWYeHUe SKCIIOPTa KOHEYHBIX TOBAPOB M YCIYT HAa MUPOBOM
PBIHOK;

—BBIPA0OTKA CTPAaTETUHN UMIIOPTO3aMellleHUS TOBAPOB U yCIIYT.

—CHIDKEHMe TIIPOLIEHTHBIX CTaBOK II0 KPeJUTOBAHUIO C IIeJIBIO
AaKTUBU3AIUH PAa3BUTHA PEATBHOTO CEKTOPAa SKOHOMUKH.

Takum oOpasoM, YTOOGBI cHenaTh HAUIY Jep>KaBy SKOHOMUYECKU
PasBUTHIM TOCYAApCTBOM, HeOOXOZMMO HAYaTh 3aHWMATHCHA IJIABHBIM €r0
COCTaBIAIOIIUM — PA3BUTHEM OTEYECTBEHHOTO IIPOM3BOACTBA, M YXOIUTH C
ITyTU «CBIPBEBOTO IMPUAATKA».
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Peculiarities of the national monetary unit management under the modern
conditions

ABSTRACT

The ruble rate is very important for each Russian resident as it affects many factors
such as the national economic growth, inflow of foreign capital etc. The society that owns
free money funds, chooses the type of currency to preserve this fund and increase it.
The main condition for functioning of all the layers of progressive market economy is its
monetary system. Stable money circulation guarantees the effect of all monetary
categories on the rise of social production.
Nowadays, the features of monetary system formation in Russia, specifics of ruble
strengthening and development prospects become the main economic issue the
government shall resolve.
The issues resolved within this scientific analysis can be useful to researchers in the field of
economic theory.
KEYWORDS: national money system, ruble strengthening, currency rates, oil price,
economic crisis




