8K/1a0bL 8 Oyoyuee

DO UHROCMPAHHBLX MHGQCWZML;MZZ/
6 pa3sumuil IKOHOMUKILL aoxasui

B nacmosuee spems 6 Abxa3uiL 006eM UHEECIULLLLL

8 OONBLUUUHCINGE OMPACACLE IKOHOMUKIU HEe COOMEENICING) e
peanvroim nompeoHoOCmAM OOHOBNEHIUA OCHOBHBLX (DOHOOS.
Brympennue uneeCmuLiuOHHbLe UCOUHUKIL 8 BLUOC COOCIIBCHHbLX
cpeocme npeonpuamull u Kpeounmbix pecypcos omeuecmeeHo20
OanK0BCK020 cexmopa ne 8 COCMOAMRULL 8 NOJHOLL Mepe.
YO08IeMEOPAMb UHBCCIMUUUOHHBLLL CNPOC XO3ALICMEVIOULUX C)OBEKINOS,
a 4acmmbvLe Kanumaibt Hacenerus He 0068ePaI0NL CYULeCIBY IOULUM.
popmam urneecmuposarius. II0006HaAA CUMY AU NPUOGEI

OCOOYIO AKNYANHOCIG NPOOSIeMe NPUBNCUCHIUA UHOCIIDAHHBLX
UHBECMUUULL 8 HAUUOHAIGH) IO IKOHOMUK)), CO30AHUIO HECOOX0OUMOLL
UHCTMUMYUUOHANGHOU UHDPACIPYKNTYDbL UHBCCIIUUUOHHOZO.
DOIHKG U COBEPULEHCIMBOBAHIUIO NPABOEOIL CDEObL.

PUBJICUYECHUE UHOCTPAHHBIX MHBECTHU-

U, 6€3yCI0OBHO, HECET B CE€OE psif] Ipe-

UMYIECTB, TAK KAK OHU KOMIIEHCUPYIOT
BHYTPEHHUE UCTOYHUKH, OylyT CIIOCOOCTBOBATH
CO3/IaHHIO HOBBIX, JIN60 PEKOHCTPYKIIUN U pac-
HINPEHUIO JEHCTBYIONIUX CYyO'BEKTOB 9KOHOMU-
KU, UHUIITUUPOBAHUIO BHEJAPEHUSI HOBBIX TEX-
HOJIOTHH, AKTUBU3AIIUN KOHKYPCHIIUH, OKAXKYT
COJIEHICTBHIE OOIIEN COIMUAIbBHO-OKOHOMHNYECKOH
CTA0MJIBHOCTH, YTO B UTOI'€ IPUBELET K POCTY

Pa3JIMYHBIX OTPAC/IEH SKOHOMUKN. O3zan K.K.
OCHOBHBIMHU NHOCTPAHHBIMY MHBCCTOPAMHU B coucrkamels
3KOHOMH Ky Pecnybnmku AOXasus B HACTOAIIEE  Kagheopol

BpEMs ABJIAIOTCA NPEANPUATHS U PA3HOOOPA3-  1pPoONeM PoitKd

Hble OU3HEC-CTPYKTYPBI POCCUIICKON PeAEPAUN. U XO3AUCINEEHIHO20
AKTYyaJIBHOCTB NPUCYTCTBUSL POCCUHCKOTIO KallU- MeXAHUIMA

Ta/1a B 3KOHOMUKE AGXA3UH CBA3aHA C 3aUHTepe-  Axademuu HapoorHozo
COBAaHHOCTBIO PeCITy6/IMKY B JAIBHEHIIICH UHTET-  XO3ALICMBa npu
panyu ¢ POCCUMCKOM 3KOHOMUKOM. IIpasumenscmee PP,
B Hacrosee BpeMsa AOXA3US IPUBIEKAET UHOC-  MUHUCIID IKOHOMUKI
TPAaHHBIN KaIUTal B (DOPME MPSIMBIX UHBECTU-  Pecnybnuku Aoxasus

L[I/Iﬁ, YTO SIBJISICTCSI HAUbOJIEE IIPpUEMJICMBIM B

UH



OCHOBHBIMU UHOCMPAHHBINU

UHBECIOPAMYU 8 IKOHOMUKY

Pecnyonurxu Aoxa3usn

6 Hacmosauee 8Pems AGNAIONCA

npeonpuamun u paruursie

ousnec-cmpyxmypuot

Poccuiickoii Pedepavuu

HBIHEIMIHUX COLIUAJIBHO-3KO-
HOMHYECKHUX U MOJIUTUYECKUX
yciaoBugax. IIpeobnagamoniee
OONBIIMHCTBO COBMECTHBIX
OPEJIIPUATUN YIPEKICHO B
¢dopMme Ob6IIECTB C OTPaAHU-
YEHHOU OTBETCTBEHHOCTBIO.
Haunbonee KpynHbl€e OOBEKTHI,
OTHOCHMBIE K NIPENNIPUATUAM
0CO00 BAXKHOI'O HAPOJHOXO-
3MCTBEHHOI'O 3HAYEHHS, HAXO-
JIATCS B COBMECTHOM BEICHUU
COBMECTHBIX IIPEANIPUATUN
(CIT) ¢ “THOCTPAHHBIM KaIlU-
TAJIOM M rocyaapcrsa. Jomns

HOCNEIHErO B yCTaBHOM Kanutaie CII cocrasis-
eT 50%. Cerogna ganHaa (popMa IPUBJIEYEHUA
MHOCTPAHHOI'O KAIIUTAI1Ad IIPEBAIHUPYET B chepe
KypOPTOB ¥ TypHU3Ma.

Ha _coBpeMeHHOM 3Tane B Pecnybiauke coxpa-
HAIOTCSI CUJIBHBIE ITO3UILUU I'OCYyAaPCTBEHHBIX
KOMITAHHH B PAJIE CEKTOPOB 3KOHOMMKH, IIPEKIE
BCETO, CTPATETUYECKUX (HA (POHE HUKUX OOD-
€MOB NPSIMOT'O MHOCTPAHHOT'O UHBECTUPOBAHUS).
KirroueBas posb rocylapCTBa HE TOJIbKO B KA4eCT-
BE PELYIATOPA MEPEXOIHBIX TIPOLECCOB, HO U KAK
KOHTPOJIMPYIOWIETO ¥ KOOPAHUHUPYIOUIETO CYyOb-
€KT4 HEOOXOUMA /I O6eCIIeYeHsI COATTAHCUPO-
BAHHOCTH Pa3BUTHS HALIMOHAIBHONH SKOHOMUKU.
IIpuBI€YEHHE UHOCTPAHHBIX UHBECTULIMI B pecC-
IyOIUKY, IOMHUMO CO3/1aHHA COBMECTHBIX MPEJ-
HPUATHHI, OCYIIECTBISIETCS ITyTEM CIAYU OOBEKTOB
B JOJTOCPOYHYIO apeHy. OJJHAKO, IIPUTOK UHOCT-
PAHHBIX UHBECTULINH B AGXA3HUI0 OTHOCUTEIIBHO
HEBBICOK. B CBS3M € 3TUM NOWCK ITyTEH NIpUBJICYE-
HUSI UTHBECTUIUI U3-32 TPAHULIBI U (POPMUPOBA-
HUE aJJ€KBATHBIX YCIOBUU /Ui UX yYACTHS B PA3-
BUTHU 9KOHOMHMKHU OCTAIOTCS B (POKYCE BHUMAHUS
IIPABUTENBCTBA U 9KOHOMUCTOB.

B nenax cozganus 61aronpusTHOIO UHBECTH-
LUOHHOI'O KJINMAT4 B PECIIYOJIUKE B IIOCIELHUE
rO/ibl PEAIM30BAH PsJ] MEP MO OBJIETUYECHUIO HAJIO-
TOBOT'O OPEMEHHU, B YACTHOCTU JIJIsI IPEAIIPUSTHH,
B YCTABHOM KaIIUTAJIE KOTOPBIX JI0JISI MHOCTPAH-
HOT'O y4aCTHs cocTasiseT 6onee 30%, yCTaHOBJIE-
HBI CJIEAYIOIINE HAJIOTOBBIE JIbI'OTHL:
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— YMEHBIIIEHHUE HA 25% HAJIOTOOOIAra€MOH NIPH-
OBUIM U CYMMBI HAJIOTA HA UMYIIECTBO B TE4e-
HHE TIEPBBIX TPEX JIET MOCJIC TOMYICHUS OObSIB-
JIECHHOU NPHUOBLUIN BKJIIOYUTEIBHO, ECJIN Pa3MEP
MHBECTUIUN B YCTABHOM (POH/IE NIPEATIPUATUA
cocTasnsgeTr oTr 250 TeIC. 1O 500 THIC. JOJUT. CIITA
u 6ojJiee;

— yMeHbIeHue Ha 50 9% o61araeMod NpUOLUIA U
CYMMBI HAJIOT'd HA UMYIIECTBO B TEYCHUH MTEPBBIX
TPEX JIET MOCJIE TIOJyYEHHUs OObSIBICHHON IIPU-
OBLIN BKJIIOYUTEJIBHO, €CJIN Pa3Mep MHBECTHUITUI
B YCTaBHOM (POH/IE€ TIPEATIPUATUSA COCTABISIET OT
500 TbIC. 10 1 MutH.AOJUT. CIIIA 1 605€e;

— MOJIHOE OCBOOOX/JEHHUE OT YIUIATBHI HAJIOTA Ha
MMYIIECTBO B TEUEHHUH IIEPBBIX TPEX JICT IIOCJIC
HOJY4€HUS OObSIBICHHON IIPUOBIIN BKJIIOYUTEIIb-
HO, €CJIN Pa3MEP MHBECTUIIUI B yCTABHOM (DOH/IE
HPEANPUATUA COCTaBasgeT 1MiuH. gosn CIIA u
oornee.

KpoMme TOrO, NpegnpuaTus ¢ HHOCTPAHHBIMHU
WHBECTUILIMSMH B PECIYOIHKE JOIIOTHUTEIBHO
OCBOOOXKAAIOTCS OT HAIOIOOOJIOXKEHHS IIPUOBUIN
PENHBECTUPYEMOM B IPUOPUTETHBIE ITPOU3BO/IC-
TBA.

K 4muciy 1broT OTHOCHUTCS U MOJIOXKEHUE 3aKO-
HOJATENBCTBA O TOM, YTO UMYIIECTBO, BBOZUMOE
B Pecriybuky AOXa3usl B KAUECTBE BKJI4/1d HHOC-
TPAHHOI'O MHBECTOPA B YCTaBHOM KarnuTaa CII,
IIOJTHOCTBIO OCBOOOXK/IAETCS OT B3UMAHHS TAMO-
SKEHHOM ITONUIMHEI U HE O6IAraeTcsl HaJIOTOM Ha
HUMIIOPT.

K orpacnsaM, 061aa10MUM UHBECTUIIMOHHOM
IIPUBJICKATEIBHOCTBIO OTHO-

caTes cnetyionue komiiek-  Ad0xa3ua npuenexaem

CBbI:

— KyPOPTHO-PEKPeaAUuoOH- UHOCIPAHHBIL KANUMAIL

HBIL;
— AIPONPOMBIIUIEHHBIH,
— TPAHCIIOPTHBIL;

— JNlecomiepepabaTbiBalonas YN0 AGAAEMCA HaUOoNee

U I'OPHOAOOBIBAIONL A IIPO-
MBIIIJIEHHOCTH.
KypOopTHO-pEKpPEALMOHHBIN

KOMIIJIEKC SIBISIETCS BAKHEH - COUUANTBHO-IKOHOMUUECCKUX

€N OTPACIABIO IKOHOMUKH

npuemiemsbin 6 HolHeuHux

Abxasum. Peanusauus yHu- U ROAUMUUECKUX ) CTOBUAX

UHBECTRUUUU,

8 popme npamviLx uHeecmuUul,



KaJIbHOI'O PEKPEALIMOHHOIO IIOTEH Al TPe-
OyeT KapAUHAIBHON PEKOHCTPYKIIMU BCEX UME-
IOIUXCS B 3TOU c(pepe MOMHOCTEN, CO3aHUS
HOBOM COBPEMEHHOU MHAYCTPHUU OTABbIXA U JIEUE-
HUsI, OOHOBJICHUS U PACIIHPEHUSI UMECIOLECICS
UHPPACTPYKTYPHL. B mepcrnexkTuBe TypUCTCKO-
PEKPEALMOHHBIA CEKTOP MOXET CTATh JIOKOMO-
TUBOM COLUAJIBHO-9KOHOMHNYECKOI'O PA3BUTUA
Abxasun.
B ATIK CcTpaTEernyeCcKUuMu 3aa4aMU SIBJISIIOTCS:
PAa3BUTHUE CEIBCKOI'O XO3SIUCTBA, CEIbX03IEpe-
PaboTKU U MH(PPACTPYKTYPHI PBIHKA IPOAYKIIUU
ATIK m1s1 yIOBIETBOPEHUS NOTPEOHOCTEN HACE-
JIEHUS PECITYOIMKH U OOECTIIEUEHUS TPOJOBOJIbC-
TBEHHON 6€30IT1aCHOCTH.—
CenbCKOE XO3ANCTBO ABIAECTCS BAKHEUIINUM
HAIIPABJICHUEM PA3BUTHSA S3KOHOMUKU AOXA3UMU.
IIpupOAHO-KIUMATUYECKUE YCIOBHS IIO3BOJIAIOT
PAa3BHUBATE MHOIOOTPAC/IEBBIE CEIbCKOXO3AMNC-
TBEHHBIE TIPEANIPUAATUS, TPOU3BOJUTD TTPOJIYK-
TBI IIUTAHUS U CBIPBE IS IEPEPAOATHIBAIONICH
IMHIEBOM NPOMBIIIEHHOCTH. OJJHAKO, HECMOTPA
Ha BBICOKYIO.3HAYHMMOCTb, CEJIbCKOE XO3INUCTBO
A6Xa3uy XapaAKTEPU3YEeTCA HU3KUMH TEMIIAMU
Pa3BUTUL
PaKTOpaMu, CTUMYJINPYIONIUMU - TIOBBIIIEHUE
3(PPEKTUBHOCTHU ATPAPHOIO CEKTOPA, ABIAIOTCA
OBGHOBJIEHUE MAIIMHOTPAKTOPHOI'O MAPKA Pec-
IIyOJIUKH, KOTOPBIHM HA CETOJHANIHUN AE€HDb MOJI-
HOCTBIO U3HOIIEH, U COACUCTBUE BEPTUKAIBLHOM
UHTEIPALNN B OTPAC/IH, IIO3BOJAIOLICH B 3HA-
YUTEJIBHON CTENEHU COKPATUTD
JIMIITHUE 3BEHDBS B IPOLECCE MPO-

npueieueHue UHOCMPAHHbIX U3BOCTBA

B cBere npeacrosmei B 2014 ro-

uHeecmumuii 6 pecnyd/mny, oy Ommumnumajasl B CO4M BbICOKOM

HUHBECTUILIUOHHOM TIPUBJICKATC/Ib-

NOMUMO CO30AHUA HOCTHIO XAPAKTEPUIYIOTCS JIECO-

repepabaThIBAIONIASA ¥ TOPHOO-

comeCcmHbLx npednpuﬂmua, OBIBAIOIAA TIPOMBIIIJIEHHOCTH,

OBJIAIATONTNE KPYITHOM CHIPHEBOIT

OCYULEeCMEBNIACMCA NYMEM 6a301 [Jisl IPOU3BOACTBA CTPOU-

TCHIbHBIX MATCPHUAJIOB U IIPCAMC-

coauu 00seKmo8 Tos uaTephepa. PazsuTne JaHHOM

OTpaciin MOXET ob6ecreuyuTs He

6 ()wzzocpouuyfo apem)y TOJIBKO 4YaCTh JOXOJIOB OIOKETA
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Y BUIIOTHBIX [IOCTYIUICHUI, HO 6 UENAX CO30AHUA
U MHUIIUUPOBATH KAITUTAJIOB-

JIOKCHHSI B CMEXXHBIC CEKTODA 6Jzazonpuﬂmuozo
3KOHOMMKH.

BaxxHbIM HampaBiaeHUEM ABNIA- UHBECMUUUOHHO20 Kaumama
€TCs TAKXKE Pa3BUTHE TPAHC-

NOPTHOTO KOMIUIEKCa A6xasuu, 6 PecnyonuKe 6 nOCieoHue
OOBEANHAIOMETO CETH KETIE3HO-

JIOPOXHBIX U ABTOMOGHUIIBHBIX 2006l Peanu3oeamn pao.mep
JOPOT, BOJHBIX MArucTpaicy,

JKEJE3HONOPOXKHBIX CTAHIUI, 1O oonez2ueHuIO Ha10208020
BOK34JIOB, IOPTOB, IPUCTAHEH,

a3pONOPTOB U APYrux o6bek- OpPemeHu

TOB UHXXEHEPHOU HH(PPACTPYK-

TYPBL

Mopckue nopThl pecnyOJrnKUu MOTYT obeclie-

YMBATh NPSAMOI BBIXO/J] Yyepe3 YepHoe Mope Ha
MEXAYHAPOJHBIE BHEIIHETOPIOBBIE IYTU U IIPU
CO3/1aHUH COOTBETCTBYIOUMEH NH(PPACTPYKTYPHI

B COCTOSIHUU NEPEPAOATHIBATh 3HAYUTEIBHOE
KOJIMYECTBO BHEMHETOPIOBLIX U TPAH3UTHBIX

I'Py30B, B TOM 4HcCIe g Poccun, 4To ABIgerca
AKTYaJbHBIM Ha (DOHE CTPOUTENBCTBA OO'BEKTOB
Onumnuuckoro Couu.

ITo TeppUTOPUU PECTYOIUKUA MPOXOJUT BAXK-
HEHUIINUI KeJIE3HOAOPOKHBIN MAPIIPYT, KOTOPBIH
COEIUHSAET TOCYIAPCTBA 34KABKA3bs C BBIXOJOM

Ha CTpaHbl banxkHero BocToka U MOXKET OBbITh
HUCIONIB30BAH KAK YaACTh MEXK/YHAPOJHBIX KOPH-

JIOPOB.

Takum 06pa3om, B PA 5KOHOMHYECKAS TTOJIUTHU-

Ka, IPOBOANMAS T'OCYIaPCTBOM, HAIIPABJICHA HA—
CO37aHMuE 6IATONPUATHOI'O UHBECTUIIMOHHOT'O
KJIUMATa, B Y4CTHOCTH, NIPABOBBIX, HAJIOTOBBIX

U MHCTUTYIIMOHAJIBHBIX YCJIOBUIL. BMecTe ¢ TeM,
HEOOXOJUMOCTD 3HAUYUTEIBHOI'O HAPAIHUBAHUS,
COBEPUHIEHCTBOBAHUS CTPYKTYPHI H OOECTIEUYEHUS
BBICOKOI PE3YIBTATHUBHOCTU UHBECTULIUI TPEOY-

€T pa3padboTKu peanusanuu 6osee 3PPEKTUBHOM
MHBECTULIMOHHOU ITOJIUTUKH, IIPEATIONATAIOIEH:

1) cozganue LenoCTHOM CUCTEMBI YIIPABICHUSA
WHBECTUIIMOHHBIM IIPOLIECCOM;

2) hOpMHUPOBAHUE MNAKETA UWHBECTUIIMOHHBIX
IIPOEKTOB U OU3HEC-TTIAHOB, COOTBETCTBYIOIUX
MEXIYHAPOAHBIM CTAHAAPTAM U OOJIAJAI0NUX
BBICOKOH 9KOHOMMYECKON 3(PPEKTUBHOCTBIO;

UHBCCNIULIILU:



npeonpuAmuUs C UHOCMPAHHBIMIU  3) TOBBIIEHUE KAYECTBA

KOPIIOPATUBHOT'O YIPAB-

uneecmuyuIMU OONONTHUMENABHO Jenus Ha NPEAIPUATUAX U

OPraHU3AIHAX BCEX OTPAC-

0CBO00NCOAIOMCA  71cit SKOHOMUKM, CHIDKCHHE

HCKOMMECPYCCKUX PHUCKOB

OM HANLO200ONIONCCHUSL  BIIOKEHUIL,

B cBa3u ¢ atuMm, 111 IOBBI-

nPUOLLIU PEeUHBECMUPYEMOLL  meHus PONU UHBECTUIH-

OHHOMH JIeSATEAbHOCTU KaK

6 npuopumemmunie NPOU3IEOOCMEA  (HAKTOPA SKOHOMUICCKOTO

pocTa U NPpUJAHUSA YCTOM-

YUBOCTU INO3UTUBHBIM
CJABUTAM B JUHAMUKE MHBECTULIUH, HEOOXOJUMO
HOBbIIIEHUE 3PPEKTUBHOCTH PETIYIHUPYIOHIETO
BO3JIEUCTBUA I'OCYJAPCTBA HA MHBECTUITUOHHBIN
rpouecc. OHO JOJDKHO BBIPAXKATHCS KAK B IIPIMOM
Y4aCTHUU B (PUHAHCUPOBAHUYU UHBECTULIMOHHBIX
IIPOEKTOB, TAK U B CTUMYJIMPOBAHNUU UHBECTULIM-
OHHOM JIEATEIbHOCTU XO3SIUCTBYIOIIUX CYObEK-
TOB, (POPM U METOJOB IKOHOMUYECKOT'O PEIYIH-
POBAHUS U CO3/4AHUS OJIATOIIPUATHOI'O UHBECTHU-
LUOHHOI'O KIMMaTa B PECIyO/IHKe B LICJIOM.
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