KAIUHUHZDAOCKAA OONACMb:
UHBECMIULUL 8 AHKLAB'

Kupunnoea M.C.
acnupanmra
Kageopu.

ynpaenenus
HAPOOHBIM
X032UICMBOM
Poccuiickozo
20CY0apCmeeHHozo
YHUBepcumema

um. Emmaryuna Karnma

Tomenuyuan pocma opanu3ayuu,
npeonpusmus, Ompaciu, IKOHOMUKU 6 UCIOM
npaxmunecKu 6 1060M Cae MOMCHO
CIMUMYTIUPOBAINL UHBECIUPOBAHUEM, KOMOPOe
8bL3bLBACTI MAKOLL DOCHT UCKYCCIBEHHO.

s KanuHuHzpaockoti 06nacmu, Yuunsleds
ypoeemnns paszsumiuis ee npoMbiuleHOCU,
marotl cnocob Ha ce200HAUMHUIL OeHDb
ABNACMCA, NOHCANYI, OCHOBHbIM.

AJIMHUHI'PAACKAA OOJIACTb PACIOJIOXKEHA
H4 IIOOEPEXbE HE3aMepP3aoLero barruii-
KOTO MOPSI, ABJAETCA TMOJYaHKIABOM?
Poccurickon ®egepanuu B EBporne v OT/IM4aeTCs
CBOEOOPA3HBIM I'eOTrpaPUIECKUM MOTOKEHUEM.
Paccrosnusa 10 MHOTUX €BPONENCKUX [TOPTOB U
TOPTOBBIX IIEHTPOB CPABHUTEILHO HEOOJBIINE:
350 kM — 10 BrubHioca; 1o Ocno (Hopserus) —
850 kM (camas JaIbHAA TOYKA). B TO Xe BpeMs
110 IICKOBA KaK GJIMPKANUIIETO OOIACTHOTO LIEHTPA
Poccun — 800 kM, a4 1O GIMPKANIIETO POCCUCKO-
ro nnopra — 1100 kM o Mopio.

Bozamuoie npupoonsvie

pecypcot pezuona

B permone cocperoTOYEHBI HAMOOIEE BOCTPE-
GOBAHHBIE U JOCTATOYHO PEJKHME IIOJE3HbIE
uckonaemele. «fJJHTapHOE nobdepexpe Poccun»

I Anxnas (¢p. enclave, ot nar. inclavo — 3amupaio Ha
KJIIOY) — 4aCTh TEPPUTOPUU OJHOTI'O IOCYyapCTBa, MOJI-
HOCTBIO OKPYKEHHAs1 CYyXOITyTHOH TEPPUTOPHUEH JPYTO-
I'O MJIM HECKOJIBKUX IF'OCYJAPCTB — 1PUM. DEO.

2 TTOMyaHKIaB — 9ACTh TEPPUTOPHH OHOTO TOCYAAPC-
TB4, OKPYKCHHAs CYXOIIyTHOM TEPPUTOPUEH APYroro
WJIM HECKOJIbKUX I'OCYaPCTB, UMEIOIAs BBIXOJ] K MOPIO
— npum. peo.
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CJIAaBUTCA 34I1ACAMH AHTAPS, KOTOPBIE, COOTBETC-
TBEHHO, COCTABJIAIOT 60j1ee 90% MUPOBBIX 34I1d-
COB. Pernon 60rat JOCTaTOYHO NEPCIEKTHBHDI-
MM I Pa3paboOTOK pecypcamu. Kpome sHTapA,
37€Ch €CTb HEPTD, TOPY, OYPBIA yroJb, KAMEH-
HasA COJIb, (POCHPOPHUTEHI U ITTAYKOHUTHI, KAJTUNHAA
COJIb, CEPOCOAEPKAIIEE U KAPOOHATHOE CBHIPLE.
W3BECTHBI MUHEPAIbHBIE HCTOYHUKH, MHOKECTBO
JIe4eOHBIX I'DA3EL.

He(dTp HAa KOHTUHEHTAIBHOM Ienbpe BanTuii-
CKOTI'O MOPsI BBICOKOKA4ECTBEHHAs, €€ 3aI14CHl B
06JIACTH OLIEHUBAIOTCA IPUMEPHO B 10-15 MiIH
TOHH. Pa3pabaTeIBaIOTCS TAKXKE 60raThle MECTO-
POXIEHHA B POCCUMCKOM 3KOHOMUYECKOM 30HE
BanTuiicKoro Mopsi.

KanMHUHTPA/ICKas1 0671aCTh 60raTa MECTOPOK/IC-
HUSAMHU [IECYAHO-TPABUMHOIO MaTeEpPHana, KUP-
IMUYHBIX U KEPAM3UTOBBIX IJIMH. A 3TO, B CBOIO
odepe]b, OTKPBIBAET OOJIBIINE IMEPCIEKTUBEI
JUISL CTPOUTENIBCTBA 3aBOJIOB, IPOU3BOSIINX HE
CBIpBE HA 3KCHOPT, 4 UMEHHO I'OTOBBIN IPOAYKT:
KHUPINUY, APEHAKHBIE TPYObI, KEPAM3UTOBBIN I'Da-
BUH, (DPAKIIMOHHOTO I'PaBUI, Me6EHb U OETOH.
Oco60 cirefyeT OTMETUTD 3aIEKU (POCHOPUTOB,
MHHEPAJIbHBIE YIOOPEHUA U3 KOTOPBIX UMEIOT
OOJIBIIIOE 3HAYEHHUE B MOBBIIICHUN IJIOJIOPOAUS
CENbCKOXO3AUCTBEHHBIX 3€MeNb. [loCneqHUX,
KCTATH, B O0JIACTU UMEETCA JOCTATOYHO OOJIBIIOE
4UCIo — 740 ThIC. I'a.

Judupyrom uneecmunuu

68 2OCmMUHUUBL U Pecmopanvl

ITo manHbIM BcemupHoro 6anka, 8 2007 roay B
POCCHUHCKON KOHOMHUKE HA6JIO/IAJICI UHBEC-
TULIUOHHBIN OYM, XOTSI YPOBEHb MHBECTUIIUI
(B % BBII) ocraercsa OTHOCHUTEIbHO HU3KHUM,
4 CaMH HMHBECTHIHNH CKOHLEHTPHPOBAHBI
B HECKOJIBKUX CEKTOPAX, B OCHOBHOM CBSI34H-
HBIX C JOOBIYEH WIN NEPEPAO6OTKON IPUPOAHBIX
PECYPCOB.

B 31011 CBA3M CcnefyeT OTMETUTD, YTO B TEUYEHHE
OCIEJHUX HECKOJIBKUX JIET CUTYaI[UsI C UHBEC-
TUUOHHOW AaKTUBHOCTBHIO B KAJIMHUHIPAACKOU
006JIACTU JOCTATOYHO CcTA6MIbHA. O6'bEM MHBEC-
TUIMH B OCHOBHOM KaITUTaJI IO 06gacTu B 2006
I. IO cpaBHEHMUIO ¢ 2005 1. yBenumumwiaca Ha 15%
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u coctaBuia 22 691 mau py6. [IpuOpUTETHBIMU
OTpaCJIHMI/I QKOHOMMKU IJIA I/IHBCCTI/IpOBaHI/IH
MO-NIPEXHEMY SABJSAIOTCS TPAHCIHOPT U CBA3b,
JIOOBbIYA MOJIE3HBIX MCKOIMAEMBIX, OOpabaTHIBA-
IOIIME IPOU3BOACTBA, KOTOPBIE 3AHUMAIOT IIPH-
MEPHO PAaBHBIE JOJIU IO 22-23% B OOIEM OOBb-
€M€ MHBECTULIMU. [IpuuyeM, ecam TEMII POCTa
uHBecTUIHi B 20006 T, IO CPABHEHHUIO C MIPE/IbI-
JYIIUM I'OJOM, COCTABJIsI 29% — B TPAHCIIOPT U
CBA3b, 9,8% — B 06pabaTHIBAIONINE TPOU3BOJIC-
TB4, TO B CEKTOPE JOOBIYU MOJIEZHBIX HCKOIIAE-
MBIX OH paBeH 107%. DTO rOBOPUT O BO3PACTAIO-
€M MHTEPECE MHBECTOPOB UMEHHO K CBIPbEBOI
cocrapngamonern KaJluHUHIPAJCKON OOJIACTH.
HanpasleHHOCTb PA3BUTUS PEIMOHA KAK TYPUCT-
CKO-PEKPEALMOHHON 30HBI, OTHOCALIENCA K
[IpUOaNTANICKOMY aPTE3UAHCKOMY OACCENHY, U
UHMPACTPYKTYPBI TOPOJOB, PACIIONOKEHHBIX HA
NMOGEPEXKDS BAITUNCKOTO MOPS, IIPHUBENA K OILy-
TUMBIM PE3Y/IBTATAM: TEMII POCTA UHBECTULIUH B
TOCTHUHUIIBI K PECTOPAHBI ABJSAECTCSA CAMBIM OOJIb-
IIUM B CPABHEHUU C OCTAJIBHBIMU OTPACIAIMH
IKOHOMUKHU U COCTABISIET 244% wnu 19,8 MiuH

pyo.

Huocmpannvie ungecmuuuu

68 mopzo6ato

BHEMHETOPrOBLIA OOOPOT TOBAPOB U YCIIYI IO
KanuHuHTpaacko obmactu B 2006 Toay cocra-
B 6404,7 miaH. goutapos CUIA u yBeauymiI-
¢s1 110 cpaBHeHwuIo ¢ 2005 r Ha 37,6%, a 310 Tpe-
ThE MECTO CPELU PErnOHOB CeBepo-3aaJHOIO
denepalIbHOro OKpyra. 3HA4YUTEIbHYIO 4YaCTh
060pOTa COCTABJISET UMIOPT TOBAPOB U YCIYT.
CyIIEeCTBEHHOM PAa3HUILIE B UMIIOPTE U 3KCIIOP-
TE TOBAPOB U YCJIYI CIIOCOOCTBYET JEHCTBHUE HA
TEPPUTOPUU OOMACTU 3aKOHA «O6 0COBO0I KO-
HOMHYECKON 30HE», IPEAOCTABIIIONIETO P
npedepeH Ui Ha BBO3 TOBAPOB HA TAMOXKEH-
HYIO TepPUTOPUIO0. OCHOBHBIMU OCTABJIAIOIMINMHA
UMIIOPTA TOBAPOB U YCIYT BBICTYIIAIOT MAIIHHBI,
O060PYIOBAHUE U TPAHCIIOPTHBIE CPENCTBA, MPO-
JIOBOJIBCTBEHHBIC TOBAPBI U CEJIbCKOXO3SIMCTBCH-
HOE€ CBIPbE, NPOAYKIIMA XUMHUYECKON IIPOMBIIII-
JIEHHOCTHU U KAy4yK, METAJUIbl U U3/IC/INS U3 HUX.
DKCHOPT KE NPEACTABICH MPOAYKIIUEN TOIIUB-
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HO-3HEPreTU4YeCKOro KoMIuiekca (54% obimero
o6bema axcropTa B 2006 rojy); MamuHaMu, 060-
PYAOBAHHUEM U ABTOTPAHCIOPTHBIMU CPEACTBA-
MU — 21,5%; IpOJOBOJIBCTBEHHBIMU TOBAPAMU U
CEeNbX03ChIPheM — 6,5%.

ITpUTOK MHOCTPAHHBIX MHBECTULMN B PErU-
OH TIOCTOSTHHO yBesnmmuuBaeTcs. C 2002 o 2006
ros, uX 0o0bBEM BBIPOC OoJjiee yeM B 1,5 pasa.
Ho, K cOXxaleHMIO, Haubojee NPeaIOUYTUTEIb-
HBIMH JJI1 UHOCTPAHHBIX UHBECTOPOB OCTAIOT-
Csl BJIOKEHUS B KA4ECTBE TOPIOBBIX KPEAUTOB,
MMO3BOJIAIOIINUX COBEPHIEHCTBOBATh TEXHUYEC-
KHH YPOBEHB U JJOOUBATHCS PACHIUPEHUSI MAC-
mTa00B NPOU3BOACTBA. Bo BCceM Mupe mnpej-
OPUATHS C UHOCTPAHHBIM KAaNIMTAJIOM CIYXKAT
UCTOYHHUKOM JIOCTYIIA K COBDEMEHHBIM TEXHO-
JIOTUSIM, ITO3BOJIIONUM OBICTPO U 3(PPEKTUBHO
peo6pPa3oBaTh CTPYKTYPY IKCHOPTA, NIEPEUA
OT CBIPBEBBLIX TOBAPOB HA I'OTOBYIO MPOJYKIIHIO.
O CcTeneHUu 3aUHTEPECOBAHHOCTH HHOCTPAHHBIX
WHBECTOPOB B CO3/IaHUU NPENPUATUN HA TEP-
puropun KaIMHUHTPAJCKOU O6JIACTH C JAOJIEH
MHOCTPAHHOI'O KAIIMTAJd TOBOPUT MOKA3ATEND
06'b€EMA MPAMBIX HTHOCTPAHHBIX WHBECTULAI —
26,2% B 20006 1. OT 061IEr0 O6'beMa UHBECTULIMI.
Ecnu cmotpers B auHamuke 2002-2006 rojios,
3TOT IIOKA34TE/Ib BBIPOC B CPEAHEM Ha 257,7%.
OCHOBHBIMH CTPaHAMH, HA JOJIIO KOTOPBIX IIPH-
xoauTcs 43,5% obmero o6’beMa HHOCTPAHHBIX
WHBECTULIMN, HA CETOAHANIHUM JICHDb SABISIOTCS
JInrsa, HIBerinapus, ITonbiia u Benukoo6puranus.
Teorpaduueckas 61U30CThb, JABHUE TOPIOBLIE
CBSI3U PEAJIBHO JIENAI0T O6J1ACTh IPUBUIETHUPO-
BAHHBIM TAPTHEPOM.

Hueecmuuuonnslii nOmeHuua,
O00CmMamounblii

0171 IKOHOMUUECKOZO0 Pbl8Ka

Ha ocHoBe KpaTKOFO CTATUCTHUYCCKOI'O AHAJIU-
34 MOXXHO CACIATH IIPCAIIOTIOXKCHHUEC O TOM, YTO
MHBECTUIIMOHHAA OCATCIBHOCTDL B KZUII/IHI/IH—
IPaZCKON 0OJACTH B CPEAHEM HOCHUT JIOCTATOU-
HO OTPAHUYEHHBIIN XapaKTep, TaK KaK ITOTCHIIU-
aJI PErMOHA HE BBIPAXKEH B ABHOM (POPME U KAK
CJICACTBUEC HEAOCTATOYHO BOCTpC6OBaH. Tem He
MeHee, JA)Ke HA 9TOM ITAIE 3KOHOMUKA PETHUO-
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OCHOGHBLIMU
cmpanamu,

HA 00110 KOMOPHLX.

npuxooumcs
43,5% oouezo
oosema
UHOCMPAHHBLX
uneecmuuuil,

HA Cez20OHAUHULL OCHb
asnamomcalumea,
Illseuuyapus, Ilonvuia
u Beauxoopumanus

H4 HYXKJAE€TCS B IPUTOKE KanuTata. Hecmorps
Ha aKTHBHOE PEKIAMHPOBAHUE MPEUMYIIECTB
«3aKoHa 06 0COBOM IKOHOMUYECKOM 061aCTU»,
FE€ONOINUTUYECKOTO MOJIOKEHUS, KPYITHBIE U MEJI-
KM€ UHOCTPAHHBIE NTHBECTOPHI HE ABJIAIOTCS IIPe-
006JIaIaI0IUMH B 9KOHOMMKE OOJIACTH, 4 CKOpee
Ha060pOT 3aHUMAIOT BBDKUATEIIBHYIO ITIO3UIIUIO.
IIpssMBble THOCTPAHHBIE MHBECTUIIUH OCYIIECT-
BJIAIOTCSI B OCHOBHOM CYO'BEKTAMU POCCHHCKOTO
OU3HECA, OTBO/II OTPACISIM OOJIACTH POJIb CBOC-
OBOPA3HOIO KJIACTEPA B AKCITAHCUU MHOCTPAHHBIX
TOBAPOB HA PBIHOK «60ibIoN Poccun». B cerop-
HSIIHENM CUTYyallUH JOCTATOYHO TPYJHO OIpe-
JIEJIUTD TJOMHUHUPYIOIINE 3aBUCUMOCTH B cepe
IIPOTHO34 MHBECTUIIMH. B cBOEM poje 3KOHO-
MHKA PETMOHA, MOXHO CKa3aTb, HOCUT 3aKPbI-
THIN AHKIABHBIN? XapaKTep, OHA OTCYTCTBYET HA
OOJIBIINX MHUPOBBIX (DOHAOBBLIX PBIHKAX (HE Pa3-
MEMIAET AKIUH KPYIIHBIX MHBECTUIIMOHHBIX ITIOPT-
desen, He UMEET PENTUHIOBLIX MHJIEKCOB MHBEC-
THITMOHHON IPUBJIEKATEIBHOCTH). BmecTe ¢ TeMm
KanuHUHTPaACKass 06J1aCTh CETOAHS O6IaTaeT
JIOCTATOYHBIM MHBECTUIIMOHHBIM IIOTEHIIUAIOM,
KOTOPBIA MOKET Ha OCHOBE I'PAMOTHOMN UHBEC-
THUILIMOHHOU CTPATEI'HU PErHOHA, UCIIOIb30BAHIS
KOHKYPEHTHBIX IIPEUMYVIIECTB [€ONOIUTHYECKO-
IO PaCHONIOXKEHUS, POPMUPOBAHUSA OTKPBITON U
JIOCTYITHOM 9KOHOMUKH, 4 TAKKE SICHBIX U IOHSAT-
HBIX YCJIOBUH JUIS1 THBECTOPOB IBUTHCS (DAKTOPOM
3KOHOMMYECKOT'O PBIBKA.

3 Peur mger o degepanbHOM 3aKoHEe OT 10.01.2006
Ne 16-@3 «O6 0co60¥1 SKOHOMUYECKOH 30HEe B Kanu-
HUHI'PAJCKON O6JACTH U O BHECEHUHM HU3MEHEHUH
B HEKOTOpPBIE 3aKOHOJATENbHbIE AKTHI POCCcnMMCKO
Ddenepauu> — npuM. Peo.

4 AnkmaBHbIit ot (p. enclave, ot nat. inclavo — 3aMupaio
Ha KJIIOY) — 3aKPBITBIA, U30JIMPOBAHHBINA — 1pDUM. peo.
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